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Includes cost of all Fuel Qty Excludes Iraqi Fuet
(GO 40,000 tort/manth)
SAYRAFA Rate [$/LL] 25,000
Official Rate [5/Lt) 1,500
Dally Supply Hours §-10
Losses 2021
Technical Losses 18.17%
Non Technical Losses 26.92%
Uncollected Bills (Public Admin. pay) 4%
i UncoBected 8ills {Public Admin don't pay) 12%
Yearly Power Plants Dispatch |
Energy Generated (GWH] 10,656
Hydro [GWH] 4988
Zouk New |[GWH] 1,497
Jieh New [GWH) 596
. Delr Amar (GWH] 3,508
Zahrani [GWH]) 3,405
Zouk Otd [GWH] 1 663
| Average Power Generated [MW] 1,216
Yearly Fuel Quantity [MHllon Ton} 1.84 1.26
Gas Ot [Million Ton] 1.25 0,77
" HFO & {Mlllion Ton} .40 0.40
" HFO A [Miltlon Ton} 0.18 0.18 |
Yéorly Fuel Cost [Mlllion $] 1,581 1,121
| Brent {$/8arrel] 110
© Gas Oil [§/Ton) 958
" HFO [5/Ton) 652
Yearly EDL Expenses [Milllon $] 529
. Salaries [Million 3) 8.2
" Generation D&M + Depreclation [Mmillion 5) 210.9
"Transeission, Distribution, Others [Mitlion 8] 310
Yaarly Total Cost [Millian $] 2,110 1,650
Yearly Bllied and Collected Energy [GWH]
Public Adrmin, dan't pay - 26.92% NT Losses {current situation) 5,607
" Public Admin. pay - 26.92% NT Losses {initial target) 6,117
, Public admin, don’t pay - 4% NT Losses {hypothetical scenario) 7,366
i public Ademin. pay - 4% NT Losses {hypothetical scenaric) 8,036
Breakeven Tarlff [USC/IOWH]
" Public Admin. don't pay - 26.92% NT Losses {current situation} 37.6 29.4
' public Admin. pay - 26.92% NT Losses (initial target) 34.5 27.0
EPuinc Admin. don't pay - 4% NT Losses {hypothetical scenario) 28.6 2.4
‘public Admin. pay - 4% NT Losses {(hypothetical scenario) 26.3 205
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Letter of Credit Request Kormat
Irrevocable Documents ry Credit Application

L

MINISTRY OF ENERGY AND WATER Beint, 14 8 EC 2022
BEIRUT - LEBANON i |

TO: BANQUE DU LIBAN. BEIRUT

Further to our relationship with your bank tneluding bt not bimited to the lssimice by your bank ¢
docimentary credit(s) by order of otrselves, .
We heteby request you to issue under our fufl responsibility, on our behalf and for our account, ai
irrevocable docurentary eredil in accordance with the instructions hereunder,

~ Except as otherwise herein expressly indicated, this docvmentary credit is subject to the Uniform Costoms anc
Practice for. Dochrpentary Credits (2007 Revision, Publication No &00 of the International Chamiber o)
Commerce, Parls, France) and I1SBP No. 681E,2007 revision for 11 P ab0) ‘

This Documentary credit is to be opened by your bank by authenticated Teletransmission and / or by
authenticated Electronie message and Jor by letter as folloys
QUOTE
“Sender bdlclbhyfid
Banque du liban
{Foreign Exchange Department)
HBenut | =
Receiving Rank (Confirming Bank ): as advised by R,
Advising Bank Name DEUTSCHE BANK AG SINGAPORE
BANK ACCOUNT NUMBER AND CURRENC'Y: 254893 1-05.5 (USD)
27 Sequence of Tota)
40A  Form of Doeumentary Credit
{trevacable
20 Doeumentary Credit Number

4 E Applicahle Rules
UCP latest versinn
31D Date and Plage of Expiry
240 davs from the 1ssunnce dite of this LAC
50 Applicant
BLECTRICITE DU LIBAN
BEIRUT - LEBANON
59 Beneficiary
VITOL BAHRAIN F.¢,
260 ORCHARD ROAD), #13-0;
THE HEEREN
SINGAPORE 238855
328 Cwrency cade, Amount

US Dollars 162,019,342 01/ (LLS, Dollurs gixty two milliog ninetesn thousund uyg thiee hundred Farty )
398 Maximum Credit Amount

-

J;/J/ %;( . A

-

— - e —— - - Lo w--o-m---—‘.-—mll-nm-o—an‘.\m-
1 ’ No 2 U P . Sb gt Ml . Cn dgat o b 25 LS T MEW.-DGO-PP GO ANZ0ED rhaotddi by pdl ks




41a  Available With:
‘ "As advised by BDL
By Deffered Paymcnt
42F  Paywment Details
Payment up 1o 180 days from date of Motiee of T
/berth to count as day zero).
43P  Partial Shipments/Partial Payment
Allowed
43T Transshipment
Not allowed
44A Loading on Doard: :
M/T « Cape Bacton », from Kulevi Gam-giy.l and/or « TB M, » {rom lond porl, countey natne. - :
448 For Transportation fo Zahrani and/or Deir Ammar power plants terminals, and/or Tripoli Ol
Installations and/or Zahrani Ol Tnstaltations, One or more safe port{s)ione OF more safe berth(s), Lehanon,
44C Latest dute of shipment
dd/monil/yyyy
45A° Description of goods and/er services
+ Product deliverable: Gas Qil 0.1 pet ‘Sulphuir’
+ Quantity! 66,000 metric tonsugp to plus or minus 5 pel of gas oil 0.1 pel ‘Sulphur’, at beneficiary’s option, in
~awo lots: the-first lot to be loaded on board of MIT “CAPE BACTON”, aud the second Jot to be loaded on
board of MT “IBN”, and both lots to be delivered DAP (Delivery At Place) one or more safe port{s)/one or
more safe herth(s), Lebanon, with applied price formula os per Contract No. 127/T/55 duted 13/12/2022 as_ .
follows:
The price in U.S. Dollars per Metric Ton DAP (Delivery At Piace} one of maore siife pori(s) berth(s) Lebanon, -
based on the received quantity, will be equal to: The average of all the means of thie higth and the low quotations
.. _for Gas oil 0.1 %._as published in Platts Enropean Marketscan under the Heading “FOB Med (Ialy)” plus a
© premivm of U8, Dollars /136,69 PMT (U.S. Dollars one hundred thirty six and shxiy nine cents) per
Metric Ton. '
The quotations to be taken into consideration will be the effeclive and valid pulilished quotations on the Bill of
lading (B/L) date, the five (8) published quotations imediately befare and the five (5) published guotations
imemediately after. In case no quotation on B/L date then the five (5) quatations before and the five (5)
guotations after Bill of lading date to apply (total 10 quotations).
The reccived gas oil guaatity is the owtturn quantity met in sy recetved al the shove tanks in Lebanon,
The cost of each additional port of discharge in Lebanon will be an addittonal extra preminm of U.5. Dollars
/1.00/ PMT U.5. Dollars (one) per Metric Ton. ‘
464 Duocwmenis cogquived
Payment shalt be made against prasentation of the following documents:
{-  Signed comaercial involce in bne original tnd thres copies certifying the following:
a- Quality and quantity supplied and all specifications are in compliance with the Contract No.
127/1/55 dated 13/12/2022 , _ '
. b- Prics applied should be detailed as repards the computation of the final unit price based on the Platts
" quotations, and other contract clauses as per Contriet No, 127/T/58 dated 13/12/2002 . A copy of the
Platts Buropean Marketscan publications for Gas oil 0.1 % under (he Heading *FOB Med (Italy)”’
' showing the guotations on the Bill of lading (B/1) date, the five (5) published guotations immediately
before and the five (5) published quotations immedintely after must be altached 1o the Invoice.

2- Full set of original Bill of lading, showing notetion “Clean on Board”, lear fy mentioning load pori(s),
knowing that offshore port loading (QPL) is not ;_m::q-r.luhl:?'. and discharge port(s) in Lebanon, duly dated
and signed by the master or his agent, endorsed to the order of “Electrieite Dit Libain - Lebanon”, matked
“froight prepaid”. Charter party B/L s ncceptable. B/L marked “freight paynble a5 per charler party” is
aceentable,

3. Certificate of Origin issued or countersigned by the Chamber of Cominerce or any other official or
governmental entity determining the origin of the product.

4- Report issued by the independent inspection company(or companies)agsigned by the Ministry of Energy
and Water — Directorate General of Of) confirming thal the goods nre In sccordunce with the specilications

O S et 33 sl I B G gl o] g gt sl MEAW-DGO-FPL-GIO- A1-2002 1Rkl b ol Ty

R

cadiness (NOR) (NOR date ot first discharge poxt

1




LTRSS

mentioned in this fetier of credut and hatve been dischacged i (delivery places) .l1lr_ .r,,po.. st indicate
lischarge port(s)/berth(s),the outtumn

time of NOR time of dischusge (starting and comjplation} al each dise il .
quantities in Metric loos uet in aie received at shore Lanki(syand the detailed specifications of Lhc. CATEO as
ascertained #l discharge pori(s). If one or mere tests are not available n [ripoll and Zalrani oil
Tustallations laboratories or atiy other Jaboratory appointed by the Directorate € waneral of il it shonld be
indicated as Mot Available (NIA).

5. Time sheet or statement of facts issued at load port (3).

7-Ship’s tank inspestion report issued at loading port by independent inspecior nominate
approved by Buyer. _

8-Ship’s O.B.Q. (On Board Quantity) report isswed al Inading port by mdependal inspector nominated by
Sellet and approvad by Buyer.

9-A confirmation letter issued and signed by the Ministry of Energy and Water — Direvtorate General of oil

stating that they received from the Seller an e-muail for the bill of lading, the date of Ioading, the loading
port(s), and the discharge porl(s)berib(s) in Lebanon.

d by Seller and

10-A complete-map stamped by the Ministry of Fuergy and Water for the Automutic identification system - ——~

.-+ (AYS):onee the vossel lefl the loading port till it renched the discharge port.
47A Additional conditions
+R/1, date prios to LAC issuance is acceptable.

_ +Except a3 offierwise herein stated all documents must be dssued in English Language besides any other- |

language, and issued at least in one original and one copy.
+issued in one origieal and one copy. :
+ Any alteration or correction of whatsoever nature on any of the documents reguired under this eredit must
bear an authentication stamp of the same sipner of the document and such suthentication must indicate the
following words “correction approved”, the name of the signer, the name of the issuce and then the signuture of
the signer/issuer. :

+ Product deseribed as Gas oil or Diesel or Diesel Oil or Light Ges oil or LGO acceptable. .

+All -~ documients, except fuvoice and LOI If presepted, showing pame of thivd party as
shipper/consignor/supplisr/exporter are acceptable.

+ Obvious typographical/spelling errors on documents are not fo be cansidered as disurepuncies except for.
cargo quantity in B/L, US Daollar value in Invoice and the Letior of ndemnity (LOT) Texl.

+ Transshipment is niot allowed; herelore ART 20 (C) of UCP 600 is not applicable for this 1/C.

+ Documents are to be sent to Bangue du Liban address by any courier service at Beneficiary’s expense.

+ Separate invoice fssued and signed by the beneficiary for paymenl of demmrrmge cost at discharge

port(s)/berth(s) is acceptable and will be payable against a copy of the said cost involce, approved and
countersigned by the Ministry of Energy and Water to be presented within 60 days from the issuing date of the
L

+ Separate invoice izsued for BExtra War Risk Insurance Premiwm (TWERIP), i any, is acceptable and to be
presented within 60 days from the issuing date of the L/C.

+ Separate invoices to be issued for any ather costs méntioned in the Charter party, i any, and to be presented
within 60 days from the fasuing date ol e L/C,

+ The value of this L/C shall automatically inerease or decrease in uccordance with the price formula detailed
as. per Contract No. 1271755 dated 1322022 including any smount of denurage al discharge
port{s¥berth(s), EWRIP, and any othes costs mentioned in the Charter Parly as per 47A without any further
amendment. However, all such costs will not be subject 1o interest payment and will be puyable together with or -
after the cargo value against Benceficiany's invoices mpresenting the said costs.

+ FAS/PIF E-mail copy of deciments are acceptable, und copy of original documents are acoeptable wherever
stated within this letter of credit where original decymenty inust be provided.

+ Partial drawings arg allowed.

+ Documents dated prior to LC issunnce are acceptable

+ All documents showing port (s} of discharge other tu the one () on the bill of lading are acceptable and
should not be considered diserepant o inconsistent.

+ Stamp fees of 0.4% will be deducted from each amount paid by means of this fetter of eredit.

+ The report issued by the independent inspection compiny (or compaies) andfor the guality yeport and/or the
apalysis repoct andfor the certificate of analysis, showing results from Tripodl Oil Installations-Tripoli, and/or

3 ! oM P88 Jonny ps 3 i TR LA (o Lgah 41 Dy 4 Sailhin NUEVY DGO P PL-GO- AT 2032 shastidh dag 125 b
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Zahrani Oil Installatioos- Zahvani, dud/ar Centpal Ol [ atwratory - in Behror, andlor . "ﬂ; _urhvr faho r-;;zlory‘
aceredited and appointed by the Minisiy ol Logrgy and Wider- Divestarate Geneeal of Oif jz segeptable and
shoutd not be considered discrepant or intonsislant. — ) . »
+ When payment under this L/C js affected up to [80 days Crom the dile of Mot ol Rembingss (N(I)R_}‘m first
dischagge porvberth (NOR date at first diseharge port berth to cuumt as diy cero), i Interest rat: of SOFR (180
days) s applicd from the 31% day from the date of Notice of Readinass (MOR) at, first (=|?:§‘-I?I1rll.:_l‘|.' imrUhert‘h
(NOR. datc at first discharge port berth to count as day zera), ontil the acton) paymen -!1'.1-;;t Pro -i:."j that this
rate is to be applied on he whale cargo value. To detenmine the duration of interest, the 31% day alter the date
of Notice of Readiness (NOR) at first discharge purU/barth (NOR dato at fest discharge pol berth o count a5
day zero.), and the actuzl pavment day is excluded. The approved interest rate ig the SOTR (180 days) 1ate in
US Dollars for the 1% day after the date of Notice of Readiness (NOR) at first discharge part/berth (MOR date -
at first discharge port herth to count a¢ day zern.), as published by the FEDERAL RESER VT BAMNEK OF NEW
YVORK on their website fwww.newvorkfed.org!/ under the section SOFR Averuges and Index Dat, or for the
preceding banking day in the event of the said day 317 day fills on w bk holiduy or week end,
SPECTAL CONDITION:
. +-In case ofie or-more of the documents cequired nnder field 46A are missing or unnvailable at the fime of -
-negotiation , then the payment shall be made apainst beneficiary's invoice (e-mull/ox
copy of the Bill of lading (mon-nepotiablefon-endorsed copy is acceptable) (e-mail/fax/photocopy accaptable),
the document No. 4 (e-mail/tax/photacopy accepluble), and Letter ol Indemnity (LOT) fe-mail/farn/photocopy

aceeptable), worded textually as-heveunder and duly issued amd signed by beneficiary. The text of LOlyg as -

follows:

QUAOTE

To: ELECRTTCITE DU LIBAN
BEIRUT, LEBANON

LETTER OF INDEMNITY

 REF: Contraet No. -127/T/55 dated 13/12/2022 stgned betwesn ... ... .nd The Ministny of Energ)t and =

water, Beirut, Lebanon.

We, et (name & address), referving to a cargo of .. MT of gag oil L0% sulfur loadzd on board of maritime
vessel .., pursuamt o Bili of lading mumber ... datd ... and defivered o Febanon hereby frravocably
underiake to remit directly fo Eleetricite Du Liban — Beirur, Lebanoa, the fellowing doctinents:

1- Full set of original Bill of lading, showing notation “clean on board”, clearly mentioning load pori(s),
knowing that offshere port loading (OPL) is not avcepiable, and diseharge portish in Lebanon, duly .-
dated and signed by the magter or their agent, endorsed (o the order of “klectricite Du Liban -
Lebanon”, marked "fieight prepoid”. Charter pavty B/L s accepiable, B/ mavked “fieight pavable as
per charter pariy” is avceprable,

2- Certificate of Origin issued or couniergigned by the Chamber of Commueree or any other gfficial or
governmental antity determining the orlgin of the product.

3- Time sheer o stateiniens iof facts issued al load port (s,

4- Ship’s tank inspection report issued at loading port by Independent inspector nomingfed by Seller and
appiraved by Buyer. ~~r

J- Ship’s O.B.Q. (On.Board Quantity) repart issued at loading port by imlependent inspector nottinaled
hy Seller and approved hy Buper.

6- A confirmation letter issued and signed by the Ministry of Encrey and Water - Divectorate General of
oil stating that they received from the Seller an e-mail for the bill of tading, the date of loading, the
loading port(s), and thc discharge porifs)/bérthis) in Lebanon,

7- A complete map stamped by the Mintstry of Energyv and Water fur the Awtomatle Ldentification system
(A1S) orce the vessel lefi the loading port GIHLIE reached the diselhoree port

We hereby irrevocably and wnconditionally wadertnke to Indenmnify vou and hold voue harilesy agaimt any
claims made against you by anyone as o resili of breacli by s of oy of vwr warranties as set vnt above, and
all toss, costs (including but not limited to cosis as between attorney or selicitor and own elient) damuges, and
expenses which you may suffar, incur or be put to which are not too remote ax a result af onir fathire to deliver
the above documents in accordance with the provisiony of the Comiract
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‘ Our objigation to indentiify you is subject o the eoadion that yow give ty proi i:;l:','.;';?.;};' the ovsertiom of
any claims and reasonable time o colnmeit heveon prioy o youe seitlement of amy soeh cloims.
This indemnity shall become null aned void erdellvary by ws of e wforesedd docimeanis fo yon -
This indemnity shall be governed by and construed I decordance with the Lebanese Law and all .-;'r.ﬂ';.?_.!zile._\-,
controversies or claims arising out of or in refadion o iy fndvmniiv or fhe dreach, feemination or validity
thereof shall be subject o the exclusive jurisdiction of the Lehanese courty
This Lelter vf Indemsity 1s issued by a duly authorized (ficer of the Benefician.
For and oo behalfl of
SELLER
Signature:
Name:
Title:
Date & Place:

UNQUOTE el .
718 Chavges e
Al bapk -charges and cormissions of opening bouk are for opener’s account. All other bank charges af;igl; o
commissions are for beneficiary’s aceol, P
48 Perind for Presentation
Within LG validity — Documents presented later than 21 days alier B/L date but within 1/C validity are
~acceptable. '
49 Confivmation Instructions
Confinmed ‘
:78 . Instructions to the paying/Accepting/Nepotinting Bank
(As indicated by Banque du Lilan — Beirul)
In case payment falls due on a Bank Holiday/non-Banking day In NEW YORK (Except Sundays, Mondays)
«payrent.must-be effected onqthe romediately preceding Bank Working dayv, Payment falling dne on Sunday or = 7™
Monday “Holiday”, should be alfeeted on the immediately following Bank Working day in NEW YORK,
Youare kindly requested to sead the related documants to aor address which is:
BANQUY. DU LIBAN
RYUE MASRAF LOUBNAN
P.OBOX 115544
BEIRUT, LEBANON _
. Attention: Foreign exchange aod Inteynational Operations Deparinient
under auth. Swifl advice to us,
72 Sendsér to Receiver Information
/REC/ Please advise us hy returm auth, Swifi
# date of netification of this L/C to REN,

UNQUOTE

7 % Minister of Energy and Water
//,\‘ —‘V,.\ Bl‘r !'I‘i}‘.\"
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Letter of Credif Request Format
Irrevocable Documentary Credit Application

N
MINISTRY OF ENERGY AND WATER Beirut, O e ¥
BEIRUT - LEBANON

TO: BANQUE DU LIBAN- BEIRUT

Further to our relationship with your bank including but not limited to the issuance by your bank of
documentary credit(s) by order of ourselves,

We hereby request you to issue under our full responsibility, on our behalf and for our account, an
irrevocable documentary credit in accordance with the instructions hereunder,

Except as otherwise herein expressly indicated, this documentary credit is subject to the Uniform Customs and
Practice for Documentary Credits (2007 Revision, Publication No 600 of the International Chamber of
Commerce, Paris, France) and [SBP No. 681E,2007 revision for UCP 600

This Documentary credit is to be opened by your bank by authenticated Teletransmussion and / or by
authenticated Electronic message and /or by letter as follows:
QUOTE
Sender bdlelbbxfxd
Banque du liban
(Foreign Exchange Department)
Beirut 1b
Receiving Bank (Confirming Bank) : as advised by BDL
Adwvising Bank
Address: J.P. Morgan Chase Bank, N.A.
Mail code: HBO1-0365,
Chaseside, Bournemouth,
Dorset BH7 7DA, United Kingdom
SWIFT : CHASGB2L

Email  : gtsclientserviceemea(@jpmehase.com
Tel 44 (01202 327747 -
To - JIPMORGAN CHASE BANK, LONDON (SWIFT: CHASGB2L)

For credit to: VITOL SA, a/c no. USD - GB28CHAS60924215058605
27 Sequence of Total
40A Form of Documentary Credit
Irrevoeable
20 Documentary Credit Number

40 E Applicable Rules

UCP latest version
31D Date and Place of Expiry

240 days from the issuance date of this L/C.
¢ Applicant

ELECTRICITE DU LIBAN

BEIRUT - LEBANON
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59  Beneficiary
VITOL BAHRAIN E.C
Arcapita Building, South Core, 2nd Floor Office #203.204.205
Bahrain Bay 346, P.O. Box 20486, Manama
Kingdom of Bahrain
T:+973 17218855
328 Currency code, Amount
US Dollars /15,337,392.00/ (LS. Dollars fifteen miflion three hundred thirty seven thousand and three
hundred ninety two).
398 Maximum Credit Amount

41a  Available With:
As advised by BDL
By Deffered Payment
42P Payment Details
Up to 180 days from date of Notice of Readiness (NOR) (NOR date at first discharge pott /berth to
count as day zero).
43P Partial Shipments/Partial Payment
Allowed
43T Transshipment
Not allowed
44A Loading on Board:
M/T "SAN CARLOS”, BATUMI port, Georgia,
44B  For Transportation to Zouk and/or Jieh power plants terminals, and/or Zahrani Oil [nstallations
terminals and/or Tripoli Oil Installations terminals. One or more safe port(s)/one or more safe berth(s),
Lebanon.
44C Latest date of shipment
30/12/2022
45A Description of goods and/or services
+ Product deliverable: Fuel Oil 1.0 pet ‘Sulphur’
+ Quantity: 28,000 metric tons up o plus or minus 5 pet of fuel oil 1.0 pet “Sulphur’quality grade (B), at
beneficiary’s option, to be delivered DAP (Delivery At Place) one or more safe port(s)/fone or more safe
berth(s), L.ebanon, with applied price formula as per Contract No. 129/T/30 dated 09/12/2022 as follows:
The price in U.S. Dollars per Metric Ton DAP (Delivery At Place) one or more safe port(s)/ berth(s) Lebanon,
based on the received quantity, will be equal to: The average of all the means of the high and the low quotations
for Fuel oil 1.0% as published in Platts European Marketscan under the Heading “FOB Med (Italy)’’ plus a
premium of U.S, Dellars /77.93/ PMT (U.S. Dollars seventy seven and ninety three) per Metric Ton.
The guotations to be taken info consideration will be the effective and valid published quotations on the Bill of
lading (B/L) date, the five (5) published quotations immediately before and the five (5) published quotations
immediately after. In case no quotation on B/L date then the five (5) quotations before and the five (5)
quotations after Bill of lading date to apply (total 10 quotations).
The received fuel oil quantity is the outturn quantity net in air received at the shore tanks in Lebanon.
The cost of each additional port of discharge in Lebanon will be an additional extra premium of U.S. Dollar
/1.00/ PMT (U.S. Dollar one) per Metric Ton.
The Bidder may notice lowering the average of all the means of the high and the low quotations mentioned
above, before adding the premium, and his offer will be accepted. Knowing that the amount of lowering should
be mentioned in the absolute value, and not as a percentage discount rate on same average of all the means of
the high and the low guotations.
40A Documents required
Payment shall be made against presentation of the following documents:
- Signed commercial invoice in one original and three copies certifying the following:
a- Quality and quantity supplied and all specifications are in compliance with the Contract No.
129/T1/30 dated 09/12/2022
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b- Price applied should be detuijed as regards the computation of the final unit price based on the
Platts quotations. and other contract clauses as per Contract No. 129/T/30 dated 09/12/2022. A
copy of the Platts European Marketsean publications for Fuel oil 1.0% under the Heading “FOB
Med (Italy)” showing the quolations on the Bill of lading (B/L) date, the five {5) published
quotations immediately before and (he five (3) published quotations immediately after muyst be
attached (o the invoice.

2~ Full set of original Bill of lading, showing notation “Clean on Board™, clearly mentioning load pori(s),
knowing that ¢ffshore port loading (OPL) s not acceptable, and discharge port(s) in Lebanon, duly
dated and signed by the master or his agent, endorsed to the order of “Electricite Du Libag - Lebanon”,
marked “freight prepaid”, Charter party B/L is acceptable. B/L marked “freight payable as per charter
party” is acceptable.

3- Certificate of Origin issued or countersigned by the Chamber of Commerce o any other official or
governmental entity determining the origin of the product,

4- Report issued by the independent inspection company(or companies)assigned by the Ministry of
Energy and Water - Directorate General of Oi] confirming that the goods are in accordance with the
specifications mentioned in this letter of credit and have been discharged in (delivery places) ,The
report must indicate time and date of NOR, time and date of discharge (starting and completion) at
each discharge port(s)/berth(s),the outturn quantities in Metric tons net in air received at shore
tank(s)and the detailed specifications of the cargo as ascertained at discharge port(s). If one or more
tests are not available in Tripoli and Zahrani oil Installations laboratories or any other laboratory
appointed by the Directorate General of O1l, it should be indicated as Not Available (N/A).

5- Time sheet or statement of facts issued at load port (s).

7-Ship’s tarik inspection report issued at loading port by independent inspector nominated by Seller and
approved by Buyer. :

8-Ship’s 0.B.Q. (On Board Quantity) report issued at loading port by independent inspector nominated
by Seller and approved by Buyer,

9-A confirmation letter issued and signed by the Ministry of Energy and Water — Directorate General of
oil stating that they received from the Seller an e-mail for the bill of lading, the date of loading, the
loading port(s), and the discharge pori(s)/berth(s) in Lebanon. '

10-A complete map stamped by the Ministry of Epergy and Water for the Automatic identification
system (AIS) once the vessel left the loading port till it reached the discharge port.

47A  Additional conditions

+B/L date prior to L/C issuance is acce ptable.

+Lixcept as otherwise herein stated all documents must be issued in English Language besides any other
language, and issued at least in one-original and one copy. :

+ issued in one original and one copy.

+ Any alteration or correction of whatsoeyer nature on any of the documents required under this credit must
bear an authentication stamp of the same signer of the document and such authentication must indicate the
-following words “correction approved”, the name of the signer, the name of the issuer and then the signature of
the signer/issuer,

+Product described as “'FUEL OIL” OR “"LOW SULPHUR FUEL OIL? OR “MAZOUT'TO BE
acceptable.

+AIl documents, except invoice and LOI if presented, showing name of third party .as
shi’pper/‘consignor/suppEier‘/exporter are acceptable.

+ Obvious typographical/spelling eITors on documents are not to be considered as discrepancies exeept for
cargo quantity in B/L, US Dollar value in Invoice and the Letter of Indemnity (LOI) Text,

+ Transshipment is not allowed; therefore ART 20 (C} of UCP 600 is not applicable for this L/C,

+ Documents are to be sent (o Banque du Liban address by any courier service at Beneficiary’s expense.

+ Separate invoice issued and signed by the beneficiary for payment of demurrage cost at discharge
pori(s)y/berth(s) is acceptable and will be payable against a copy of the said cost invoice, approved and
countersigned by the Ministry of Energy and Water to be presented within 60 days.from the issuing date of the
L/C. :

+ Separate invoice issued for Extra War Risk Insurance Premium (EWRIP), if any, is acceptable and to be
presented within 60 days from the issuing date of the [./C.
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We herehy irrevocably and unconditionally widertake o indennify vow and hold vou harmiess dgainst any
claims made against vou by anyone as d resuli of breach by s of any of our warranties as sel ouf ahove, and
all loss, costs (including but not limited 10 costs as hetween attoriey or solicitor and own client) damages, andd
expenses vwhich you inay syffer, incur or be put 1o which are nof (oo remote as a resull of ouwr failure to deliver
the above documents in accordance with the provisions of the Contract
OQur obligation to indemnify you is subject to the condition thet you give us prompl notice of the assertion of
any claims and reasonable time (o comment thereon prior to your settlement of any such claims.
This indemnity shall become null and void on delivery by us of the aforesaid documents to you,
This indemnity shall be governed by and consirued in uccordance with the Lebanese Lavi and all disputes,
controversies or claims arising out of or in relation (o this indemnity or the breach, termination or validity
thereqf shall be subject to the exclusive jurisdiction of the Lebanese courts.
This Letter of Indemnity is issued by a duly authorized Officer of the Beneficiary.
For and on behalf of”
SELLER
Signature:
Name:
Title:
Date & Place:
UNQUOTE
71B  Charges
All bank charges and commissions of opening bank are for opener’s account. All other bank charges and
commissions are for beneficiary’s account..
48 Period for Presentation
Within LC validity — Documents presented Jater than 21 days afier B/L date but within [/C validity are
acceptable.
49 Confirmation Instructions
Confirmed
78 Instructions to the paying/Accepting/Negotiating Banls
(As indicated by Banque du Liban ~ Bejrut)
In case payment falls due on a Bank Holiday/non-Banking day in NEW YORK (Except Sundays, Mondays)
payment must be effected on the immediately preceding Bank Working day. Payment falling due on Sunday or
Monday “Holiday”, should be affected on the immediately following Bank Working day in NEW YORK,

You are kindly requested to send the related documents to our address which is:
BANQUE DU LIBAN

RUE MASRAF LOUBNAN

P.O.BOX 11-5544

BEIRUT, LEBANON

Attention: Foreign exchange and International Operations Department
under auth. Swift advice to us,

72 Sender to Receiver Information

/REC/ Please advise us by retuin auth. Swift

// date of notification of this L/C to BEN.

UNQUOTE

¢ Minister of Energy and Water

?Z/ \ /4’ e U‘w\

(.../ \ - e o _, Dr. Walid Fayad
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Letter of Credit Request Format
Irrevocable Documentary Credit Application

MINISTRY OF ENERGY AND WATER Beirut,
BEIRUT - LEBANON

TO: BANQUE DU LIBAN- BEIRUT

Further 1o our relationship with your bank including but not limited to the issuance by your bank of
documentary credit(s) by order of ourselves, '

We hereby request you to issue under our full responsibility, on our behalf and for our account, an
irrevocable documentary credit in accordance with the instructions hereunder.

Except as otherwise herein expressly indicated, this documentary credit is subject to the Uniform Customs and
Practice for Documentary Credits (2007 Revision, Publication No 600 of the International Chamber of
Commerce, Paris, France) and ISBP No. 681E,2007 revision for UCP 600

This Documentary credit is to be opened by your bank by authenticated Teletransmission and / or by
authenticated Electronic message and /ot by letter as follows:

QUOTE
Sender bdlelbbxfxd
Banque du liban
(I'oreign Exchange Department)
Beirut Ib
Receiving Bank (Coofirming Bank) : as advised by BDL
Advising Bank :
Address: J.P. Morgan Chase Bank, N.A.
Mail code: HBO1-0365,
Chaseside, Bournemouth,
Dorset BH7 7D A, United Kingdom
SWIFT : CHASGB2L

FEmail : gtsclientserviceemea(@ prachase.com
Tel o +44 (0)1202 327747
To - JEMORGAN CHASE BANK, LONDON (SWIFT: CHASGB2L)

For eredit to: VITOL SA, a/c no. USD - GB28CHASG609242 15058605
27  Sequence of Total
40A Form of Documentary Credit
Irrevocable
20 Documentary Credit Number

R RN e

31C Date of Issue

40 £ Applicable Rules

UCP latest version
31D Date and Place of Expiry

240 days from the issuance date of this L/C.
50  Applicant

o . I
ELECTRICITE DU LIBAN ey
BEIRUT - LEBANON {( W/
59 Beneficiary )
VITOT, BAHRAIN E.C
e
‘ !
ot : £



Arcapita Building, South Core. 2nd Floor Office #203.204 203
Bahrain Bay 346. P.O. Box 20486. Manama
Kingdom of Bahrain
T:+973 17218855
32B  Currency code, Amount
US Dollars /24.810,744.00/ (U.S. Dollars rwenty four million cight hundred ten thousand seven hundred
forty four).
398 Maximum Credit Amount

4la  Available With:
As advised by BDL
By Deffered Payment
42P Payment Details
Up to 180 days from date of Notice of Readiness (NOR) (NOR date at first discharge port /berth to
count as day zero),
43P  Partial Shipments/Partial Payment
Allowed
43T Transshipment
Not allowed

44A Loading on Board:

M/T "TIGER EYE”, STIGSNAES port, Denmark.

448 For Transportation to Zouk and/or Jieh power plants terminals, and/or Zahrani Ojl Installations
terminals and/or Tripoli Oil Installations terminals, One or more safe port(s)/one or more safe berth(s),
Lebanon.

44C  Latest date of shipment
30/12/2022

454 Description of goods and/or services

+ Product deliverable: Fuel Oil 1.0 pot *Sulphur’

+ Quantity: 46,000 metric tons up to plus or minus 5 pet of fuel oil 1.0 pet “Sulphur’quality grade (A), at

beneficiary’s option, to be delivered DAP {(Delivery At Place) one or more safe port(s)/one or more safe

berth(s), Lebanon, with applied price formula as per Contract No., 128/T/29 dated 09/12/2022,as follows:

The price in U.S. Dollars per Metri¢c Ton DAP (Delivery At Place) one or more safe pori(s)/ berth(s) Lebanon,

based on the received quantity, will be equal to: The average of all the means of the high and the low quotations

for Fuel oil 1.0% as published in Platts European Marketscan under the Heading “FOB Med (Italy)’’ plus a

premium of U.S. Dollars /69.93/ PMT (U.S. Dollars sixty nine and ninety three cents) pet Metric Ton.

The quotations to be taken into consideration will be the effective and valid published quotations on the Bill of

- lading (B/L) date, the five (3) published quotations immediately before and the five (5) published quetations

immediately after. In case no quotation on B/L date then the five (5) quotations before and the five (5)

quotations after Bill of lading date to apply (total 10 quotations).

The received fuel oil quantity is the outturn quantity net in air received at the shore tanks in Lebanon,

The cost of each additional port of discharge in Lebanon will be an additional extra premium of U.S. Dollars

/1.00/PMT (U.S. Dollar one) per Metric Ton.

The Bidder may notice lowering the average of all the means of the high and the low quotations mentioned

above, before adding the premium, and his offer will be accepted. Knowing that the amount of lowerin g should

be mentioned in the absolute value, and not as a percentage discount rate on same average of all the means of
the high and the low quotations.

40A  Documents required

Payment shall be made against presentation of the following documents:

- Signed commercial invoice in one or ginal and three copies certifying the following:
a- Quality and quantity supplied and all specifications are in compliance with the Contract No.
128/T729 dated 09/12/2022
b~ Price applied should be detailed as regards the computation of the final unit price based on the
Platts quotations. and other contract clauses as per Contract No. 128/T/29 dated 09/12/2022, A
copy of the Platts European Marketscan publications for Fuel oil 1.0% under the Heading “FOB
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Med (Haly)” showing the quotations on the Bill ol lading (B/1) date. the five (5) published
quotations immediately before and the five (5} published quotations immediately afler muss be
attached to the invoice.

- Full setof original Bill of lading. showing notation “Clean on Board™, clearly mentioning load port(s),
knowing that offshore port loading {OPL) is not acceplable, and discharge port(s) in Lebanon, duly
dated and signed by the master or his agent, endorsed (o the order of “Electricité Du Liban - Lebanon™,
marked “freight prepaid”. Charter party B/L is acceptable. B/L marked “freight payable as per charter
party” is acceptable

3~ Certificate of Origin issued or countersigned by the Chamber of Commerce or any other official or
governmental entify determining the origin of the producl.

4- Report issued by the independent inspection company(or companiesjassigned by the Ministry of
Energy and Water — Directorate General of Oil confirming that the goods are in accordance with the
specifications mentioned in this letter of credit and have been discharged in (delivery places) .The
report must indicate time and date of NOR ,time and date of discharge (starting and completion) at
cach discharge port(s)/berth(s).the outturn quanlities in Metric tons net in air received at shore
tank(s)and the detailed specifications of the cargo as ascertained at discharge port(s). If oné or more
tests are not available in Tripoli and Zahrani oil Installations laboratories or any other laboratory
appointed by the Directorate General of Oil, it should be indicated as Not Available (N/A).

5- Time sheet or statement of lacts issued at load port (s).

7-Ship’s tank inspection report issued at loading port by independent inspector nominated by Seller and
approved by Buyer.

§8-Ship’s 0.B.Q. (On Board Quantity) report issued at loading port by independent inspector nominated
by Seller and approved by Buyer.

9-A confirmation letter issued and signed by the Ministry of Energy and Water — Directorate General of
oil stating that they received from the Seller an e-mail for the bill of lading, the date of loading, the
loading port(s), and the discharge port(s)/berth(s) in Lebanon.

10-A complete map stamped by the Ministry of Energy and Water for the Automatic identification
system (AIS) once the vessel left the loading port till it reached the discharge port.

47A Additional conditions

+B/L date prior to L/C issuance is acceptable.

+Ixcept as otherwise herein stated all documents must be issued in English Language besides any other
language, and issued at least in one original and one copy.

+ issued in one original and one copy.

+ Any alteration or correction of whatsoever natwre on any of the documents required under this credit must
bear an authentication stamp of the same signer of the document and such authentication must indicate the
following words “‘correction approved”, the name of the signer, the name of the issuer and then the signature of
the signer/issuer.

+Product described as “FUEL OIL> OR “LOW SULPHUR FUEL OIL» OR “MAZOUT”TO BE
acceptable.

+All  documents, except invoice and LOI if presented, showing name of third party as
shipper/consignor/supplier/exporter are acceptable. :

+ Obvious typographical/spelling errors on documents are not to be considered as dis¢crepancies except for
cargo quantity in B/L, US Dollar value in Invoice and the Letter of Indemnity (LOT) Text.

+ Transshipment is not allowed; therefore ART 20 (C) of UCP 600 is not applicable for this L/C.

+ Documents are to be sent to Banque du Liban address by any courjer service at Beneficiary’s expense.

+ Separate invoice issued and signed by the bencficiary for payment of demurrage cost at discharge
port(s)/berth(s) is acceptable and will be payable against a copy of the said cost invoice, approved and
countersigned by the Ministry of Energy and Water to be presented within 60 days from the issuing date of the
L/C.

+ Separate invoice issued for Extra War Risk Insurance Premium (EWRIP), if any. is acceptable and to be
presented within 60 days from the issuing date of the L/C.

+ Separate invoices to be issued for any other costs mentioned in the Charter party, if any, and to be presented
w1thm 60 cays flOm lhn. issuing date of the L/C
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all loss, cosis (incliding bur not limited (o cosis as henveen attorney o solicitor and ovwn cliont) denages, and
expenses which vou may suffer. incur or he put o which are ot 1oo remoie as a resuli of our fuilure 1o deliver
the above documents in accordance with the provisions of the Comiract.

Qur obligation to indemnify you is subject to the condition that you give us prompr notice of the assertion of
any claims and reasonable time to comment thereon prior to your seitlement of uny such claims.

This indemnity shall become mll and void on delivery by us of the aforesaid documents (o you,

This indemnity shall be governed by and construed in uccordance with the Leburiese Lave and all disputes,
controversies or claling arising out of or in relation (o this indemmnity or the breach, termination. or validity
thereof shall be subject (o the exclusive jurisdiction of the Lebanese courts.

This Letrer of Indemnity is issued by a duly authorized Officer of the Beneficiary.

For and on behalf of

SELLER
Signature:
Name:
Title:
Date & Place:

UNQUOTE
71B  Charges
All bank charges and comumissions of opening bank are for opener’s account. All other bank charges and
commissions are for beneficiary’s account.
48 Period for Presentation
Within LC validity — Documents presented later than 2t days afler B/L date but within L/C validity are
acceptable.
49 Confirmation I{nstructions
Confumed
78 Instructions to the paying/Accepting/Negotiating Bank
{As indicated by Banque du Liban — Beirut)
In case payment falls due on a Bank Holiday/mon-Banking day in NEW YORK (Except Sundays, Mondays)
payment must be effected on the immediately preceding Bank Working day. Payment falling due on Sunday or
Monday “Holiday™, should be affected on the immediately following Bank Working day in NEW YORK.
You are kindly requested to send the related documents to our address which is;
BANQUE DU LIBAN
RUE MASRAF LOUBNAN
P.O.BOX 11-5544

BEIRUT, LEBANON

Attention: Foreign exchange and [nternational Operations Department

- under auth. Swift advice to us,

72  Sender to Receiver Information
/REC/ Please advise us by return auth. Swift
// date of notification of this L/C to BEN,

UNQUOTE

) ‘ J Minister of Energy and Water
/ PN
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Letter of Credit Req uest Format
Irrevecable Documentary Credit Application

MH\HSTRY OF ENERGY AND WATER Beirul, i1 3 DEC 2022
BEIRUT - LEBANON '

TO: BANQUE DU LIBAN- BEIRUT

Further to o relationship iy, your bank including bur nos limited 1o the issuance by youy bank
documentary credit(s) by order of vurselves,

We hereby Tequest you to issue upder our full respousibility, on ouy behalf and for oy account, g
irrevocable documentary credit in accordance with the instructions here under,

Except as.otherwise herein €Xpressty indicated, this documentary credjy 18 subject to the Uniform Customs i
Practice for DocLunentary Credits (2007 Revision, Publication No 600 of the Internationg) Chamber o
Commerce, Puais, France) and ISBP No. 681E,2007 revision for UCp 600 :

This Documenta:y credit is to pe opened by your bunl by authenticaed Tel
authenticated Electronic message and /or by letleras foligws-
QUOTE
Sender bdlclbbxfx
Banque du Jiban
(Foreign Exchange -D'epm“unen‘t)
Beirut |b

elransmission ang [ or by

Advising Bank Name DEUTSCHE BANK AG SINGAPORE
BANK ACCOUNT NUMBER AND CURRENCY: 254893 1-05-5 (UsD)

Irrevocable
20 Decumen tary Credit Numbey

....................

40E  Applicable Rules
UCP latest vérsion
31D  Date and Place of Expiry
240 days from the issuance date of this 1/C
50 Applicant
‘ELECTRICITE DU LIBAN
BEIRUT - LEBANON

59 Beneficia-ry
VITOL BAHRAIN.E.C.
260 ORCHARD ROAD, #13.0,
v ! *N

SINGAPORE 238855
IR Currency code, Amount

US Dollarg /62,0]9,342.00/(U.8. Dollurs Sixty two million nineteen thousand uyd thrée hundyeyd forty two)
98 Maximwm Credit Armoupt

ey

"“\W:M:n»Wm-.; e t!nlllmnl'h‘lﬂapy-m_ m:vt;u:;ul—xu“ﬂuh}%nuusu-h-nu.n.uoamw;'_wal-l.n.n-n!“u AT mwvm--w:—w&hlmqv
1. R el 48 b pa b gt il ke dw.‘t‘d ot Ao pae L0 MEW-D(H’)-PPI:(}‘O .:. 1-2022 :?‘«“m| hypalf gl




dla dvailable With:
"As advised by BDL
By Deffered Payment
4 ¢ 2 :
UP ,l;’gﬁ::tt E})ef:’:)llm from date of Notice of Readiness {(NOR) (NOR date at first discharge port
/berth to count as day zero).
43P Partial Shipments/Partial Paymient
Allowed
43T Transshipment
Not allowed
44A  Loading on Board:
M/T « Cape Bacton », from Kulevi Georgia, and/or « T.B.N. » from load port, vountry mame,
448 For Transportation to Zabwani and/or Deir Ammar power planls tenuinals, and/or Tripoli Ot
Installations and/or Zahrani Oil Installations. One or more safe port(s)/one or more sale berth(s), Lebanon.
44C  Latest date of shipment
dd/month/yyyy
4#5A  Description of goods and/or services
+ Product deliverable: Gas Oil 0.1 pet ‘Sulphur’ ' o
- Quantity: 66,000 metric tons up to plus or minus 5 pet of gas oil 0.1 pot *Sulphur’, at beneficiary’s option, in
two lots: the-first lot to be loaded on board of M/T “CAPE BACTON?, and the second lot to be loaded on
board of MT “TBN”, and both lots to be delivered DAP (Delivery At Place) one or more safe port(s)/ene or
more safe berth(s), Lebanon, with applied price formula as per Contract No. 127/1/55 dated 13/12/2022 as
follows:
The price in U.S. Dollars per Metric Ton DADP (Delivery Al Place) one or more sade port(sy berth(s) Lebanon,
based on the recsived quantity, will be equal to: The average of all the means of the high and the low quotations
for Gas oil 0.1 %. as published in Plats European Markeiscan under the Heading “FOB Med (Italy)’’ plus a
premium of U.S. Dollars /136.6%/ PMT (U.S. Doltars one hundred thirty six and sixty niue cents) per
Metric Ton.
The quotations to be taken into consideration will be the effective and valid published quotativns on the Bil] of
lading (B/L) date, the five (5) published quotations immediately before and the [ive (5) published quotations
immediately after. In case no quotation on B/L date then the five (5) quotaiions before and the five (5)
quotations after Bill of tading date to apply (total 10 quotations).
The received gas oil quantity is the outturn quaatity net in air received at the shore tanks in Lebanon,
The cost of each additional port of discharge in Lebanon will be an additional extia premionm of U.S. Dollars
/1.00/ PMT U.S. Dollars (one) per Metric Ton,
464 Documents required
Payment shall be made against presentation of the following documents:
- Signed commercial invoice in one original and three copies certifying the lullowing:
a- Quality and quantity supplied and all specifications are in compliznce with the Contract No,
127/T/55 dated 13/12/2022 .
b- Price applied should be detailed as regards the computation ol the final unut price based on the Platts
“qQuotations, and other contract clauses as per Contract No, 127/T/55 dated 13/12/2022 . A copy of the
Platts Ewopean Marketscan publications for Gas oil 0.1 % under the Heading “FOB Med (Italy)”
~ showing the quotations on the Bil] of lading (B/L) date, the five (5) published quotations immediately
before and the five (5) published quotations immediately afler must be ataehed 1o the mnvoice,

2- Full set of eriginal Bill of lading, shuwing notation “Clean on Board” cearly mentiuuny lvad PorL(s),
knowing that offshore port loading (OPL) is not aceeptable, and discharge pori(s) in Lebanon, duly dated
and signed by the master or his agent, endorsed to the order of “Electricite Du Liban - Lebanon”, marked
“freight prepaid”. Charter party B/L is acceptable. B/, marked “lreight payable as per charter party” |s
acceptable.

3. Certificate of Origin issued or countersigned by the Chanmiber of Conwnerce or any other official or
governmental entity determining the origin of the product,

- Report issued by the independent inspection company(or companies)assigned by the Ministry of Energy
and Water — Direclorate General of 0il confirming that the goods are in accordance with e specifications
3 Y R Oy W W T A ORIy SOk Wwgeris vt MEW DGOPPLAGO- A L2073 thmeh PR




mentioned in s letter of credit and have been discharged in (deiivery p{u‘uus:.‘ nL 1}"1?‘.)“ 'j"“-“) ;Iu‘uh\:as‘c
time of NOR time of discharge (stirting and completon) at vach Lil‘»k‘l':ilffii'\‘ :'Ul_-{hJ{UL—'"“‘{h"“ f”‘““'f”l
quantities in Metric tons nel i air seecived al shore tnk(sund the -\'Jct;.nlui b;_Jk'x'[l\-t‘Jalllfﬂh ol the cfugo d‘h[
ascertained al discharge pori(s). If one or more tesis are not available v Tripoli and Zahrani o}
lustallations laboratories or any other taboratory appointed by the Directorate General of Qi it should be
indicated as Not Available (N/A).
5- Time sheet or staternent of facts issued at load port (s). | N
7-Ship’s tank inspection report issued at loading port by independert tispuctor nomunated by Seller und
approved by Buyer. . _ , ,
8-8hip’s 0.B.Q. (On Board Quantity) veport issued at loading port by independent inspector nominated by
Seller and approved by Buyer. |
9-A confirmation letter issued and signed by the Ministry of Energy and Watcr - Directorale General of ol
stating that they received from the Seller an e-mail for the bill of lading, the date of louding, the loading
port(s), and the discharge port(s)/berth(s) in Lebanon. .
10-A complete map stamped by the Ministry of Energy and Water for the Automatic identification system
(AIS) once the vessel left the loading port till it reached the discharge port.
47A Additional conditions
+B/L date prior to L/C issuance is acceptable,
+Except as otherwise herein stated ail documents must be issued in Englisle Language besides any other
language, and issued at least in one original and one copy.
+ issued in one original and one copy.
« Any alteration or correction ot whatsoever nature on any of the documents required under this credit niyst
bear an authentication stamp of the same signer of the document and such authentication must indicate the
following words “correction spproved”; the name of the signer, the name of the issuer and then the signature of
the signer/issuer, ‘
+ Product.described as Gas oil or Diesel or Diesel Qil or Light Gas oilor LGO ac¢eptable.
“All  documents, except invoice and LOI if presented, showing name of third party as
shipper/consignor/supplierfexporter are acceplable.
+ Obvious typographical/spelling errors on documents ire not (o be considered as diserepancies except for
carge quantity in B/L, US Dollar vidue u Inveice and the Leter of e, oAl ek
* Transshipment is not allowed; therefore ART 20 (C) of UCP 600 is not applicable for this L/C,
+ Documents are-to be sent to Banque du Liban address by any courier service al Bepeficiary’s expense,
+ Separate invoice issued and signed by the beneficiary for payment of demurrage cost at discharge
port(s)berth(s) is acceptable and will be payable against a copy of the said cost invoice, approved and
countersigned by the Mirifstry of Energy and Water to be presented within 60 days from the issuing date of the
LAC,
+ Separate invoice issued for Extra War Risk Insurance Premium (EWRIP), if any, is acceptable and lo be
presented within 60 days from the issuing date of the L/C.
-+ Separate Invoices to be issued for any other costs mentioned in the Charter party, if any, and 1o be presented
within 60 days from the issuing date of the L/C,
= The value of this L/C shall automalically increase or decrease in accurdunve with the price formula detailed
us per Contract No, 127/T/85 daied 13/12/2022, including any amount ol demurrage at discharge
port(s)/berth(s), EWRIP, and any other costs mentioned in the Charter Party as per 47A without any {urther
amendment. However, all such costs will not be subject (0 interest payment and will be payable together with or
aler the cargo value against Beneficiary's hivoices representing the said costs.
+ FAX/PDF E-mail copy of décuments are acceptable, and copy of original documents are acceplable wherever
stated within this letter of credit where original documents must be provided,
+ Partial drawings are allowed.
=~ Documents dated prior to LC issuance are acceptable,
- All documents showing port (s) of dischavge other than the one (5} on the bill of lading are accepluble and
should not be considered discrepant or inconsistent.
v Stamp fees of 0.4% will be deducted from each amount paid by mewns of tus fetter of credit,
+ The report issued by the independent inspeclion eompany (0r companies) andfor the yuality report and/or the
analysis report and/or the certificate of analysis, showing results from Tripoli Oil Installations-Tripoli, and/or
ke A #1185 oy 031 D) AN o R ST 8 Ll MWD GO P L0 A o305 ot By ot T
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Sahrand O Insallations- Zahrane and or Centrad O baoorawory o Benae aadar iy wibher abaialory

sceredifed and appointed by the dunistry ol Energy and Water  Dirccturate Gereral of Olh s aceeptible and
should not be considered discrepant vr jncunsistent A ] _ . T
i When payment under this L/C is atfected up 10 180 days Irom the date of Dot vl KReadiness (N (‘)l{)‘ at Lt
Jischagpge port/berth (NOR date at first discharge port bertl} to count as day zuu) an interest rite of SOT R (180
cdays) is applied from the 31% day lrom the date of Notice of Readiness (NOR) au fist dlsuheu-gc purUberl‘h
{NOR date at first discharge port berth 1o count as day zero), until the actual payinent dau;l ]Jl‘UVld.l:‘d that cthis
rate is to be applied on the whole carge value. To determine the duraton of interest. the 1% day alier the date
ol Notice of Readiness (NOR) at lirst discharge port/berth {NOR dite at fivst discoarge port berihy o count as
clay zero.), and the actual payment day is excluded. The approved interest rute is the SOFR (180 days) rate in
US Dolldrs for the 31* day after the date of Notice of Readiness (NOR) ar tirst discharge port/berth (NOR date
at fitst discharge port berth to count as day zeto.), as published by the FEDERAL RESERVE BANK OF NEW
YORK on their website /www.newyorkfed.ovg// under the section SOFR Averages and Index Data, or Tor the
preceding banking day in the event of the said day 3 1% day falls on a bank holiuay o veek end.

SPECIAL CONDITION:

+ In case one or more of the docurnents required under fickd 46A are missing or unavailable at the time of
negotiation , then the payment shall be made against beneficiary’s invoice (e-mail/tax/pholocopy acceptable), a
copy of the Bill of fading (non-negotiuble/non-endorsed copy is acceprable) (e-mail/fax/photocopy acceptable),
the document No. 4 (e-raail/fax/photocopy acceptable), and Letter of Indemumity (5.01) (e-mail/fax/photocopy
aceeptable), worded textually as hereunder and duly issued and siyned by Leneliciary. The text of LOL is as
follows:

QUOTE
Yo ELECRTICITE DU LIBAN
BEIRUT, LEBANON
LETTER OF INDEMNITY
REF: Contract No. 127/T/55 dated 13/12/2022 signed between .............and The Ministry of Laergy and
water, Beirut, Lebanon,

e, ... (name & address), referring 1o a cargo of ... MT of gas oll 1.0% sulfur loaded on board of maritime
cessel ... pursuant 1o Bill of lading number ... dated .. and delivered 1w Jebanon hereby irrevocably
undertake to venut directly to Electricite Dy Liban - Beirul, Lebanan, the foltavwing documeis.

1= Full ser of original Bill of lading, showing notation “clean un bowrd” clearly mentioning load pori(s),
knowing that offshore port loading (OPL) is not acceptuble. and dischuarge port(s) in Lebanon, duly
dated and signed by the master or their agent, endwrsed to the vrder of “Electricite Dy Liban -
Lebanon”, marked “freight prepuid”. Charter party B/L is acceptable. B/ marked “freight payable as
per charter party” is acceptable.

2~ Certificate of Origin issued or countersigned by the Chumber of Commerce or any other official or
governmental entity determining the origin of the product.

3- Time sheet or statement of fucts issued at load pori (s).

4- Ship's tank inspection report issued at loading port by independent inspecior nominated by Seller and
approved by Buyer.

I~ Ship's O.B.Q. (On Board Quantity report issued al loading port by independent inspecior nominated
by Seller und approved by Buyer. _

6- A confirmation letter issued and signed by the Ministry of Energy and Water = Directorate General of
oil stating that they received from the Seller an e-mail Jor the bill of lading, the date of loading, the
loading pori(s), and the discharge port(s)fberth(s) in Lebanon,

/- A complete map stamped by the Ministry of Lnergy and Waier jor the Auomaric idertification systen
(A13) once the vessel lefl the loading port till it reached the discharge pore

¥e hereby irrevocably and unconditionally undertake to indemnify you and hold you harmless against any
claims made against you by anyone as a resuli-of breach by us of any of our warranties as set vut above, and
-l loss; costs (including but not limited 1o costs as between atiorney or solivitor and own client) damages, and
-Xpenses which you may suffer, incur or be put to which are 101 100 Femote as o residi of our jailure to deliver
e above documents in accordance with the provisions of the Coniract
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A obligation o indemnify you i subject w the conditiva that yind give ws promp uuuur‘c:/ e st of
iy eldims and reasonable time (o comment thereon praor o your .\'U.fAn'e.'nem af any sach clain
This indemnity shull become mdl and void un delivery by uy of the wforesaid documents 1o pou
Fhis indemnity shatl be governed by wnd construed in accordunce with the {eisie Lun- cavid all dr.\/)z‘a{c:*.y.
Sontroversies or claims arising out of or in relation (o this indemnity or the brece b, (ermination or validity
thereof shall be subject (o the exclusive jurisdiction of the Lebanese courty.
Uhis Letter of Indemnily is issued by a duly authorized Officer of the Beneficiary.
“or and on behalf of
TLLER
s nature:
naume:
Vide: ) o
e & Place:

UNQUOTE
‘1B Charges
Alt bank charges and commissions of opening bank are for opener’s account. All other bank charges -and
~ommissions are for beneficiary’s account.
4 Period for Presentation
Within LC- validity — Documents preseuted laler than 21 days afier B/L date but within [/C validity are
sicceptable,
% Confirmation Instructious
“onfirmed
‘8 Tnstructions to the paying/Accepting/Negotiating Bank
{ As indicated by Banque du Liban - Beirut)
- case payment falls due on a Bank Holiday/non-Banking d
wiyment.must be cffected on the immediaiely preceding Bank Workiap day. Payreim Ldling due on Sunday or
Vionday “Holiday”, should be affected on the iramediately following Bank Working day in NEW YORK.
You are kindly requested to send the related documents to our address which is:
BANQUE DU LIBAN
WUE MASRAF LOUBNAN
?,0.BOX 11-5544

SEIRUT, LEBANON

Altention: Foreign exchange and International Operations Department
under auth, Swift advice to us,
Y% Sender to Receiver Information
REC/ Please advise us by return auth. S wil
date of notification of this L/C to BEN.

<QUOTE

ay i NEW YORK (Except Sundays, Mondays)

et .,..w.-..nm-..,',W..A,..‘..,..M.;.\.w..-uu......‘.)‘mvm....
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e T T \.'{_ T LELL M LU e
PSHQ/EDL/LTR/011 12022/401 November 1, 2022
Electricité du Liban e
Rue du Flenve
B.P. 131
Beyrouth

Attention: Mr. K.F. Hayek - Chairman of the Board and General Director

Subject: Contractual Obligations and Outstanding Payments
Dear Mr, Hayel,

Reference to the meeting held on 25/10/2022 with his excellency the Minister of nergy and
Water in your esteemed presence as Chairman of Board and Genera,) Divector ol KO,
Primesouth has presented the total pytstanding dues to-date amounting to:
Us 82,321,534,
Given the unusuat circumstances of the country and in our continuous effort to stand in
solidarity with EDL, Primesouth presents two options for an immed;ute payment:
1- Option One: An immediate payment of USD 20 Million in which Primesouth executes
one Major Overhaul at Zahrani Power Plant on One Gas Turbine and its corresponding
Generator in addition to continuation of the Operation and Maintenance.

Z- Option Two: An immediate payment of USD 30 Million in which Two Major
Overbauls, one on each of the Gas Turbines and their corresponding Generators in

addition to the continuation of the Operation and Maintenance.
Both Options are presented in good will provided your promise tg settle the rest of the
outstanding dues as well as the monthilv invoices in regular monthly installments.

This letter is without prejudice to any of our rights, powers, privileges, remedies, and
defenses under the Contract, applicable law, and international law, now existing or hereafter
arising, and in no way do any of the representations in this notice serve as an admission of
any liability or a waiver of any claims or defenses on the part of Operator all of which are
hereby expressly reserved.

Sincerely,

AT,
i AT
wm
e
.n‘"‘..

St 4 s

~Z="" Chief Executive Officer

=

Primesouth Lebanon S.A.L
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9. Method of Payment:

* Payment for the cavgo shall be made by means
of an irrevocable and confirmed letier of eredit,
apened by ‘Bangue du Liban, issued aceording to

Appendix No. (¢) and in U8, Dollwrs upon

presentation  of  the  documents  (Reguired
documents nre stated inthe 1/C formal text), All
costs und charges ol the | JCropening in Lebunon
‘will be borne by the Buyer,

- the ottor of eredit will be opened |0 valendar
-days prior to the first duy ol the delivery date
vange scheduled for cach shipment.,

w Even i Buyer does nal open the letter of eredit
refevamt to the shipment on the speeified date
and/or in necordance with Appomdix No. (1)
RNoller shall rérain: committed 1o abide by the
date determined  in the delivery
provided that dhe nnmihuc vessel shall nol

proceed to-dischuipe ils cargo unless the fetter ot _, | |
gl Rt Ll palidt de¥) g ey
st ) Bl e % @ (/) e Ok AT, 0 00/

credit is opened.

» The amount of the L/C iy considered valid to-
cover u quantity of /06,000/ Metric Ton of gas oil -

(+/-) 5 % as por Buyee’s -caloulation (Platisr

premium+additional port premium) al the time of

prepaving the 1/C Ingtruction Jetter, and ho
request to amend the amowit of the L/C s
approved belore the jsspance of the final invoice
of the price of the received guantity from the
maritime-vessel, unless the variaiion of the 1/C
amount exeocds one million U, 8. Dollars,
» The Seller mugh present the documents through
~ thoir bank to Bangue Du Liban later than 21 days
affer /1. date but within “t the |Jocumentary
credit validity, and accordlug o it. \
* Payment must ‘be made by either ﬂl the Two
Tollowing optlons:

- IGither: At 30 days from date of leus of

“Readinss (NOR) at flest discharge pondborth

(NOR dute ut Givst dischuego port/ berth 1o coun,

s day 2010),

O up fo is{i duys from date of Notice of
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13- Demurrage at discharge ports: | @LE & -Ft E.m (tu. i 3 fCﬁ. wR
® In case of demurrage incurrence on Buver ai <= ﬁLLﬂ e mB,E_ .frb gl e
discharge ports, it will be calenlated and paid Jasell LG uﬁtt St o ahyt g saidad o LN
on a provata basis as per maritime Mwﬂﬁ__ e s LE_ ool aleali uﬁn flall e Sagle gl

charter party rale {0 be known by the Bayer at AES P ufr%h..ﬁ 2y Puu.& ..r_mﬁm dadi
the ime ol marilime vesse] nomination, with a _.

maximum rate of USS. 18000 (eighteen (S Ve zLEt At
thousand US Uu:mﬂ_mv perday. = |

* The laytime will he counted starting from i .T_ a ML*{L el Jaylime B didnl 25 a
the first date of the requested delivery date #Im.ns 53 %rrw Jpe Baosall qu....rla.._d v.r.__* 5 Tu

range specilied by the Ministry of Tsrﬂm,. and < Tov o) Aol v LSl L) 3 A pead — oLl

Water - Directorate General of Oil at (6:00) , |
e : |
a.m. Beirat local time in case the acnial EEE“ Lr nuu rﬂ_b alyL 3 52 r..ﬂut el r_.ﬁ

-

dale of a mn:m,_z cargo, Ezw rrmﬁﬁ that &&m | LE. L trm Sima e JF&_ r.G..h =



5 (LU
slaall 5 L3t 5,15,
ey
_)/, A4S P dball o)
C.<q VAR AN ey, Ll
a9 aita

bl disl sailly il Jpall e S el Aghard 93] Adtall hlae) widy ,ab el pal
UL TYVE- T WA

ARARTARVARF ST SNV P AsSall Gy g S - gl
BERARRAVARTARIFSTT ISTTARE 1L W SRR LT
TAYY/VUIYY dnls AYUA L) ol e el eyl Yl -
NOXYYIYY s yag o oSl ks —

et aalally g gngal i LYY

Vitol 49,8 ol (patina slaie peih pes 3154 A, Sans] o AngSall uh; dtlge Ll Tiie,
Bale (e (giie BTN 000 ] B ol Rl Ol 431X, V4,14 ¢ [ias, Bahrain E.C.
PSESls Yo YY/VY/YY sls 11 1) P S oy (i) oS Hmnge clbal Jisl il
D ehash Gudadd Talell LY LN Lys Gager @) Ul o ey @y, b O A
B VoafYa T Ly W L, ol ol gl LYY Yy el /ATTA
s Al aal dal e ¢l Ol Gudaad Zalall Tyt Epasall 2dy Galla (gl YaYY/ Y)Y,
il (el .)Loic‘ﬁl--é\é zuill

) Lol Gis s u o @Sl oGhy WMel agsall Guy LS Al Ly L dua,
sml MgV o ¥V v ¥ [Aady J4¥) Vitol Bahrain E.C, A8 el Al aatiue cualael
MVEAV V8 fiagy s (B) desill oya o) sl G g e o YA v Lol o0 B
Aata s 1 dalyy (A) daesl ga o ol oy e GREL v foha k) &yl




Aoty evv v [lady el ) sadl (Fresh dollar) dus¥l edled) (e Gl elieS fuaie
aslly Jiilly Agally Juiih a g3 S padl

g sl ey yaadl Cilinal sufldl HLatiedl il e o dahdl el of cua
ol b oSl cas (G gam At St bl I leie Gl eal 0 il Jguas
@ YaYYAY/Y Gyl im clabadl sda cuady iy Ayl agiall lgdaals (Demurrage)
Biatty lgte (Al AU CndSy Gl olieS fungaSy 9IS gad Gy sl STV, )
cJalslly Lggle

el T

Talii] cgatinall i1 gt Jal ¢pe gy piall gy i Cipnne oSl il Alalpe Silo it
LS o Blaly bl oSalds oS o Bl Boall Gty Lede iy 1 digadl dila )
dal Ge sy Jiily Ailpally Jiinll 45l aally a3 caiiaall GuldieY) e iy
csbior il 5168 Bmte o Wl o S5y 350l el cpn il plall Jlally Al i
eba e A Lo o) LIS IS Lege Adle /5 At S5 A0l S/ By cilag ) e

Aball iy Al cohlaie Y g e d8lsall 8 Jualad] il

AT aite T O

plaall Al 5,

- "

et AL LEW
Angall Ly wails, -
QL Chpae oSla ls, —



AATANTA TSI ’J E’:’:f(?f/'*‘}) [
R AR R R W [ | s R
sl

b ki
olpally 48Ul D49 Ll

Vitol Bahrain E.C i<, rllal (satie alaie) 7 1 fguin galf

NN A Sy sl alae 1 < asgal

ARRRVAYEN N R RR S VAL EL SRR slogS slal Galae i —

YO VYNYIA Gl VIVYYA iy olid G yeme LS —

EOE pmp/VVOY iy YOYY/UYA sl a1 ) Lk -
HNTIN/YY Gl YV OA gy ¥ oYY /1 Y)Yy

EVB Y oaf Y E Gy YoV Y/N0 sl ) e/ TY V0 by Ll gy iS —
ARRAVARVARIFIT LRSI Ly URRRFARTARS

SNV By YOXYAIYY oyl gfod i, siilal 8,90 s oSS —
HAYEY Gy Yovy/1Y/na B fATYT Gy YOYYIIYNT sl
YYYNNY/YY Gl fATIA ), Y-YY/\‘Y/Y. gt

ol il g jally g gumgall ] HLEYL

b gl Y YY/IY/YY Goln g/AYIA A olaally 28 5505, QLS e & RY1 e
casgil) daiholl dbsl e LRRRFAVAR I T IR IR I o Fly B elyioll salaa 4l dusga
eLeS Lustngo ga Guaiilly Oglaills slually 28Ul 5055 (giel Gl Ol (4 Al £ Uk afiudl
bl e o grll S el gl oaall Jle ciliad oLl alidly ol
slodll ill G gan Ui e QLY e pliygS

Sl Yo g5 e ol il Gl ol Ane Ll 1 Al Lo 5Ly, 4

A dgh S e (gt ok [T 4 v/ &S 0ael Jad e Vitol Bahrain E.C Ayl g

Lall LAY oy ) A 8 5056 sl lo b s 835 il o Ly il oLy yg8
(Ol pkalyall Al gt Al

l{ WA, poan gov. b

N 1% 16



Mt ol ) Ll sl o o Jealall jalt s gy il shjpll ey
didti Jad oye g pmall sl U Jisall Cppeliy Jidd #lgS Rmade 0 lgeh s glsh
s e bl s e Bagmpal) sl gl 35 O e cbliS SISV phadl Jebaed
B ady sy Al Jael e llly cpuppall Jnpe ghd compmr b ALl s 08 O
Baaall adliall Jygoty ol pms pgiy O Sley (Aea v ol e deluflalslSl
Lo eyl o syl Tasgas Limd By s ol (sl g3l ¥pall 00 dpely
LSy o0 s el [10 0/ M gle (working capital) s Ylawl) (shs
Uiad (pn il e Anmain DA 50 gl L 33 Al Aually il gl

by Japal - g sl — Y 8150

44 yaall me pdy g i Lﬁ:ﬁb Ol slpgS A i e kg ‘fdl el Thuiig

Il anfi, I laall Jpamns Dby ;L)_Jj UM e odysied Lo e A e LgiKay S
sl sy 5oyl Al Y

ey ey g b [1Te VAEE] by A5 Sl abipd casthaall alaal) o Leg

A8 la) gt il s (o1 cdblly il 33330 (o ghalt 30 g Allell Sl b

S Cima S b ol i) st e %Y gl Bmn GOp il A s e
“ el gapdll b 4] Ll

Y OXY/VY Y i ) afF TR ) ALl By S e YT axs Blish Ol
Gatiall SV b b A Al il e (gl Sael b Gl dssser w
(ationall slaiell b i Yo TV pladl dflge b ol S osl agng paad Tk qaglhaal
e (il Sltie ] Aad canag Jane ok e O s O sl e 8L e crashlasl

cCipnall alluny oY1 s e Al s

o8 Herah Aggall Loy il s Uil Jhoua] (slo Alpall ol (sloaly 28I i) Lt

(S el b ity (Mol wovell 3 ad) Ll YOYT/VYJTY Gl ffATTUA G LS
GaeS s 0 Al Spal M2 [1Y,0 19,71/ i Vitol Bahrein E.C. i pllal
O dnadl el Lol @iy Gl eligS Ao pllual gl Ul B3le Do (R AR NREY
e Aot ) e g lis s om o L 0pe iy 0l 3Ly g8 2
Ob Wle (saioaall slael) b gy ¥+ ¥Y ol dijlge g6 colalaicd sl dgag paed Lty o

M) o vie Bpall lus a (safieall SV da g S agis g Ll B



Fae BB o aiadsiudy seglobll dld digsl oy il GBS ol o e dnaall alldy
sSomel Naa Uisile [T 0] gl dcpens Lo W gt &ws 2xg ooy (oaSHR

pealall gl b elyjoll s SliY B9 sand by

s Jal i il ol el o1 gl el cagnse Al dlaally 53952 b
(o Y1 Al el

BaiT gyl gl e 5y pually sl oy gy 43580 Ll pSollos Sl icapng 52 =09

OUa) eloygS Lunngn JB (o degeingall Aaddl api iy slaall S8 s e Sl e
ikl el o IS il dadley Lol gl B Jee

C}JL“ \.53 L“:‘A-‘*‘BI AenBliall _E_jfi ):\SJ PlS:f}j 1.29:_3 el _L:_p)h _\,uu]l )y pr &J! S_)Lfix}” &8
oalutll dag pdi 2eaay Glial

LY sy oS 5 gy Shacais Al g pill) At Bl Jaas] lo Lol 2

(S¥iece Aldiel i i (el gaall (8 Al JUsall YXT/VY/TY ) JATUA ) slaall
Bty gl (yginny ) Sl M [1Y,0 VT EE] Ao Vitol Babrain E.C iy pllual
S3ke o c85ie e J1, e <] S el il (el 2 Oy ol WD Al e
Ve Abodl ohgy glaiall pgupall aca) I BaY Jlad el olipgS Ausaja lal Jugh Sl
3 Lo ounh iy ol il il 3 DAL e Al Abiall Ll Ll iy <L
b hliet S Opls g paa) Dy ol elygS Db b gBHT Diles asy Wligyna O

Dadd Ruads Jof e G poansall iy O o cggasimaal) el o e Y YT alal Al
gl aaes o elyaol

39l

Atlal Bl sepilad jis i

S s



Sz =254

olaall y 48Uall 5 1 5,

S ) Sl
)/]\Y\J TN tgalall o8,
A KN AR S S
1) hel adimal duolad) doLaY) il

Vitol Bahrain E.C.A$0 pllal gaiiue slaie) o2 15 guagall

LERATARVARNF S EENYL REL S SRS INACOA B SLPL I ST U S PP YW
LRRAFARVARIF SPRRTAS AU PRTRL .
LER R AR VARIFCRS IR PEPYA R 1k RPC PR R UV PR e
ARRAVARVARWRY VAN o RO SR A
YOYY/UY V0 G (afT VW E ) ALl 5y QS —
AERATARVARUFSTIICRYANAR SN SR
VOYY/AJYA )l Ganaf/ V190 iy phygl) daa L) US-
VOYY/A/V0 2 b afY YV 0 A8y AL gy S -
YOYYJAIYY o)l yfod% . o8, s -
ARRAFAYLIF IR RR A FAR B IR SR DAV A A SO P
YOXYSEINT S A o8 ehl el L -

o3al Al anlyally ggagall U 5EYL

pidivall (gl dgdaglh ddadll o YO YY/FIVU 2000 A a8y o)pd (o (B8l5 a8 o]y 3elh Julase plda oS Wil
calonlh elidly Sl eLiyeS dauye oo Ghanilly Cpsbaiil oLpelly Z8URN 315 (3ded i olid 6 A8l ¢ Uaiy
Jiee o s SOV e elneSil Jhatialy s 0o ol JU el eaill addl Sl cuaad il

so) il (ye

LN 3y s8] AL Rainll (8 Gl i) Ly cad) Jlaad sl el 8 dualall il 3 i
et Jal (o il et U Jugeld (il i (Jad ¢S Reman s 2o gty 1 oyl
Lt b a Ll e el K 2 S 5mpll (gl Bonaapall i of o 3o liS Y1 dphall Jalal
e bl e deLuflallell 400 08y a Al Jlaed (o 6Ll gl Jage wbs cangar of A3l
i bl (e gadll S¥alt I il Ao dsally Sloudt il sty GU i pesna iy of o i jpn
asde Vv lga ady (working capital) st Yad) 38y Lo iy el oy il g Lind dgpn



Ui pa b o bpeS Leha S et @i 3y Rl Aabpeally Jditlly g pmall RS o (028 Y50
b=y il Ll 55 = ol Y1 3590

el ha o YL YY/Af0 Ga)ls YOXY/V A=Y o o) ol (Bl 38 i elieS 3 pmlae of sy

O ctle Kia g el Hnsl) on o Lt B yg puim g 35 Ay LA 13 Jagy adl W) vidpmill o) Lginia cpay

:lg.mf

o oS sh Lo Gy Dlpally Qs A8y Jebealt ) iy paall o1l Gyslhall (il Guals

o 5 cle T s (o ddasd

U U e o LipgSH @Dl bl Lpgiladl Hlaal Leilge o Aaladl lbnsally LD 3fh Jaad =2
Vel Clnyally dalall

SAllLy el o LysaS Ranmrpe b (3 8550 Al sl Jgnd el Uit (5550l a3} =3
Alppan s il o il Yl Al

Ghay Lo faliy Lgalady malplly gl poad pyaiiag A1AN 355 paimall il A0 ggan o33l —

cnibgaill g5 dlaadl

pe! At gl LIS (ol o 1S R Al g0 gy gt =0

e Agdlng HAN 1a Cganaa oY XY YA U pangf1 VA e By U8y 21500l g0 Adilge aayy
Gk Jiad Cpe DLl Cle by pLally Anapall Cayd caiipnbt Jal o couliall ¢1ya) olually d8all 55,
ety el.c L“"..JL'.L“ RS ed (aa (__j__g&"l Cpa Tlc-.l,\ a.\.m:.“a.ﬂ_)aﬁ'l

fpa oo juray i Cipeas pStag Al gy dsSall u) g Bage i A clolaay) e ke
Lesnnst olaally 28U §31)5 il Cum iatl) = Ladd Coglhaall o apall cppals LS 4 ol il 0 LigeS
Cilalia 30 alall 1yl g e Jadtl b Agpael Cadllal clailialt o lyals dtalls Ao gSall ud)
i n el peall ol g o Ao Ul 6 LS Rumao (8 2 UY) dabon o 93) ool Jsatlly igd S0 oyl
o dind Jsh e Vitol Bahrain E.C. 4558 Jo (1) leailial gy ady ccolisdll adad o el

ool Mg 1Y 4v e g e o Sl

s ey abill Agyaa e YA YYVXNY 5l OV VXY a8 LSy olaally 48N §3l35 caglla WYY o
bl Dgall pllal gatie lon paid ALl

e (@Al Cigpeaall )38 aday el Glid e oSs q@j cagSall Gudy Ao ¢ Laia) Sl i

Lﬁg‘chﬁéﬂJY_,.}MV~t Q\w\ﬂjtwl@mmu%)\’JQMTa; c_h.qu.mtﬁ
- el apan e o) A0l Adas Jit iy Lo gedl A stiadl)



Aabes Ll 5 LpeS B slke) yue WV s Y Asgllaall idlal) (0l o) Loly cuad 8 L 305 o G
o) LeatiS olaelly Ul )15 Dol Ui e 0y Ain s IS o)t e sl (gatione ie] S pid die s
AL 5055 cshe anlly eha ) 136 ginles ade YOYY/IY/Y 0 Gl fVVEY

S5s e X XYY sl /¥ 10 F a8y LUS) cindle 3 6yl Calavad Aabel A0LYT il of sy
peslyy peppn il e Aailaall paey o ESYL ade g I 3550 DB ey e Rabyea el 4l

ROIKY
gelloal (52t alaio peid peyt (L) Leboatd Lipall day i) Aiia Adban jlawal o 2ilall oY) adlad
Ol Al g1 b Al e Al il bt dllyy odef 25l dadly Vitol Babrain E,C. 48,5
b} 51 ol dpm pad Diaig ol elyeS Ruge b o WYY debos a3 g a0 ol Lo el By
e Y Kb Canng Han asds Cog U Cipeaa of Lol (gathnall sbaieY) o ety ¥ oYY plall Aijla
Aad, Japa el el A8 a3 ol e cchyanal lly daie Y1 o te Ahadh oo o (gatiaaal)
13l ¢ ¥50 sl 1o Hpm e pann Lo (M el K 2y ooy (oS0 ibin U e il o g sl
et of Lo ataals gpaal il dhall Aoy Ay piall A pllyy Libas LS diall 1 gl i
el Galeg Lo ileally Jidiil agde oy Alipall g pmell a€ o ) Chp 508 JR2y Jypal

- Dhalaall sl dobiind

N - ':\\.
olually ABllal) 443 e
_"_,":’/_‘7/ g " \\
. -
— ,_,-F.M ‘J 3 ;




o Uall g 8aU1 5,05

=208l

/j/d\“d(‘_,“ PoYeadl a8
CCY ARY

piaall LHa iy [ Sall dalladl )y s

(A) daesill e Jgl Jgaill 52ber Aloscall padl OB, Alliall Ay35al e YV 2 5 g gal)
Do Ol ebueS Aals el Al WY1 s ap3l (B) Aapt Lo gl il
iyt &b (yo 0¥ Sad) uslil (Fresh Dollars) dwisY) sk
cdlye g Yo VYV /VY 5)ls ma/V VY L) e sSadl iyl L3S - o pal)
VN[O GB T TN 8 U g e 500 e i
AERR VAR LN IIVAR A R R PREECI

Y"\‘\'/\Y/Y\’ "'-:__.:1“9/0\/\,'\ f;§)v|"_uj le)@,SM}AQJ'J‘LJJA.AJbg -

el Al Faly faenyell BV

Opall pladl eLAI Aa e Ll sl dupadi o sl 5K 505 0 s el e sl
XY Al e S5 S e DU Slig aall e il 6liyeS fncge Slala

osels sf e Vitol Bahrain E.C. 4,4 e S die adgh & dallial o dading 4l iy
JE0 /5 (B) daosll e Lo Contll e ghie DBJYAL [y g A e g e [0 o/
H(A) el e il sl e g5

Lol ag 38ly gilly Yo YY/1¥vT A5 el TVIY ) dagSall L wol S e tiheg

~

i Vitol Bahrain E.C. &g, Fleal g sl b w8 hne ilea o

N i\ L :
/:XQIL, ------- V‘\)“) y ;‘ A



s gelbal dugh SUd Bale e (giie b1V e felpd ol Al Spnal Va1V, VAT E)
Lo el jeS

Feoli gfYVYA Gy WS e ey all adsad deudl WY1 Ll ey B IS ol b dal)
O Acanjall Dlala aday gMlg Sl cligg€ dahe ale pie DS Sgamar EadGY YOYY /1A
WYl Dlelad b L) Al e Y 3l i g3 (Fresh Dollar) duws) oot
Aadlell Sl Y) Gty &bl pdy B DU (a5 Wy (VY e el Rl saal gty Uil
clondll alie Slelad o lginiyy Clalal) o3 dwucgell 513 o sy Bl oda e daealdl
WLaYL daally o301 3 Aol DS pnall Blhmy hns s SLadlly Jue o e Bay JiS
sl Npa [o v bt e e ity iy 2 D S ek g D
A H

:‘:\:ljlzljl s‘—Jmpbl. l”.‘_l .;_\I‘_ui_!ll u}\:\_i_‘g %‘“‘m "\"'Ij_):' LA GI)'—"‘AI S_ PR

oo Jdigl Jeatll e e b JYA, < Vitol Bahrain E.C. 85,2 wtia! gafi siviel =08 - )
Oy ANy Wl 5Dy daagy RSy Ugla e dewen) /)9 TVY T faans (B) duz il
(.ssf“" DY pmadig

o disl Jgsill e Gie S /83,0 1o/ Vitol Bahrain E.C. iS,% rdla! syis slie) i ~Y
Aaply Ay YT By Sy Use Spdey Rei) [YEAT LV EE] dads (A) Lyl
,(?S_):u;t _)}{3_3 J;‘_)‘*'“‘j

dauity )@Ji "\x-_yi s3al (Fresh Dollars) dain) St e S b dala uels -T
o WS 8 Ghell Sgaall cns 2050 (\;S)M‘ Vg3 Usate Dpeady dayl) [0, e
LY T\‘/\ \/,\ i,_,_)_['_‘, J/V\/\-q

a3 Dlgnall e ol Lo weld kg adll Al FU 3 AR Se G s Luls
ol lale Saiall Dl Yl 208 iy YoV Y aladl &5le b Dlaldiel g 59i3 sa a2G Bladg sl

eyl algs Mo ARl Sles e gafieeall aldie Yl dad ey Jas agh e S Cipas




(SLE i I bl Lgslhall ddad gl el Sieadl RS G e b el all gy
La L] bl a8 500 Bly « Syel Y50 Spale Ve v s aegens s W el & s e
g S JS5 Dipel i O ele apels gyiall Simeiall fialt S iy sl depully e
s e gapglly S e thdy ibeally S e ey sl Sl S e S,

sl Bl ol Sy e b




iz

s s\

8/1ua ikl 4,

o'l_._.mn_g ALY 5_)\‘)\5 _)J.».a.a]‘
i gl e g 5l J 5l Bakay ALaaall 4y Jmn ML Al i Calade Y] b (A)H dugl ;!'_;;ﬂg:
Ao 5l e (B Aasia W Dbl (o (il el 58 Al cpaally Rl g 2 U6 Jalaa g 3} (FRESH ¢ g sall
DOLLARS) _bala¥l Aadtan (pa (0¥ sl i)
06/01/2023  ga il

B - o B - Qal_\ﬂ .J:}]_j Jb‘l&.«hj d\.ﬂu:.“_‘).!\)J gw‘
- - * e Gl
7 9040/5 sead
e S

e
ol sy

. ] |

i I
S diay




8/1ue
2023/1/5 a0
aL_._m]l_g 4300 '6_)i_jj L__\3'L..> ol daa Madl
Lo 81 pn ol it oy R all gl 9L, kel Kynitandl i V1 o8 (A) ool il
dae gl e (B) Awia) Slaall (e (i £l S dala Oy Aslaiall g Y el 231 (Fresh
Dollars) tdivn¥ dedb (e (a1 oadl (el




Gyl gLy S
naLle 4 5!
ELECTRICITE DU LIBAN

"Etablissement Public"

[ | ] S - &J"'é'
slaall g A8l 3559 (Alra 01/446300 1cia

pfiaall ald aly ) gisal)
[ ] /l _ il ghaath
' /g Q \‘ Q JJLA“ fé\)

YVOYYVAY A cgm

ubldiw&diu@l&aﬂﬂjﬁ!b\gy&&ﬁhﬂ: £ g gall
PEgris) &M 4.:.\1::33\ JUH\ ‘U:m 4..4\.:‘- Sl g4 9

AERATARRIPCPRE 9%65@34341=!uﬂ1+wb§ D el
YOY¥IVNY A

A YT‘/\ | ?BJC:A‘)A.“LE‘LL“ JM\BJ‘J?E()A&AJ!J&&D c.’l.‘u\g ca)\r—i&_y.aﬂiuj o_)\.u:}}l.l
G 1 Jla )] e dgally iy YOYTNY gt siisid) Aluds 8 playl 34

A P S

Ou-\j C-LI‘)QS jl.uu.a}a L,J:ISJ :\.L.‘:J] Sl Badaialt ul—\-\j 91-_1_)@5 :k.mu_‘g.a 73__)!.31 Ua.\l_:.A C‘_!l_)'l\)g L?‘Q Ladaes ]
st Lo 88y sl il g il 1A T jA e class Y5 e goimgall Niga Bayaell

C"“."’J By gy L;\.atﬂl ARRRTAYAS @_)U YeYV/VE-YYE ?5_)' Sl alae I A A B_)L.Ta}"l.)_,

: &bﬂ\ d_,.m.“ EL.L)L\A 3«_151.9.1‘:] $adaall B PAPKL] uﬁyﬁ'l & cubﬂ cLU.gS :hma}o Cihaj szljjﬂ alaa, .
S 90 2T sl 36 ge mmem@myjub)@ﬂlfd&dlmlsjdﬁi s (pali 2o g Al
¢\-i_)35‘hm_yat_\l.uu‘au_\r— J.L\SJ[ Lé_\LuM _).ISU \_)l:u__g cu.be'l UA\C-L.I_)@SM Jlﬁ):._ub(_"g)m.on Jl.s_“ c-'l_).w
‘15.\3.1 (ST CL\.\}“ Jalaa O ‘LL;LL\?\ b_),lﬂ‘ g.1.‘\3 3\.:._1.\.1 4.1.\‘(.1_)&51\ 45.\4&“ (AC‘ _)l_)S.LmY'I Al (__JLLL'\
acluadll B pall 5 8 y00all Ol silly i g pad pall Ol by dgalioal 837 pall iy aall il
Gl it o) iy e pal elloal JE i 833 Al 66 Jar B33y Aueliny)
Gl (B E anl Aalall 381 el Lo ¥ g S il (Al s L el il ey 68 By (b alall

cin) )l dmeall Cag sl dga s A (Saal) Y aally

e IS G paniae by ALl 1Y) alae )18 e €0 AN Can gy eS8 8 Caa
AELISYREAAVAVAR TR VARV ST SR RVAR FAR TR FIRYLE R P GO PSRRI R A TRTES
AiaY (55l g Aaimall <l 130 e A 3O 5 38 all g o8 gl palS By g pm YV VO )

o



O 3a¥1 035 Ly Lagn Vg Alall 13 0l (0 8 g el cilaal) I Jgia gl oo oSl ¢l ' puna g
plodl Bioall Dl Aleall 033 A4 il il yaudl (fresh Dollars) dual) Aeally Tyasiy 25
calite (A Al Sl Al o el £ 3 clbee Jpl sle) e oSl LS LAY Ak g
O Oglatlly ol )5 A pall 55 gy ASul ol g gl s WLy il Sl
(053 G S e 2l yeS Rumnaye 853 50 5 Lgaila (30 Ay sllaall ol pall ) gun yie gl ol s

ct..iﬂ.\.hyl T LEM

Gl SEALE ) (SIS g gmge o LS plall Al pootshll A ol Ly
X YY/AJO G YAYY/N QY 00 a8 ) ol 54 Bumnsa 500 el 18 B3 57504l <Y 4 YY/1/Y 4
VOVYIV YA )i f/VONE o Byg YOYYAYY a0 006N ah) oSl 3y Gpaatlly o) siall
P30 ¢l Jslh padae Gt Al ga QIS YO YY/4/1 0 0 Y (a/Y Y VO Al AL 5 (ollae 5
Go B 3gen Sy gl Bao Cpali ol B30 s juiey b ) ) 3 YA YY/AYA fa 5 a1 14
B0 coladly BN 3 )l 5 (s IS A8 gay Adadl) o landl gl Ja 3K dhgy Aindl lgadl aen il
fresh ) 4Sed) <Y sl oy gl w33 dypall s Lo Wy cledle o150 Galany el
dpdadll Baly dany Z Ty Qalae (hiieds) Ao 30Ul g el L‘J‘.}At)_g ety He<Y 44yl &3 ‘(Doll-ars
el sl il g WAy B 500505 A8 g Bygpumy pags el Y eoA 3yl Al el
o3l jaie oy ) ol oSt @Dlginl b Al Tl el Al o cilantll 35 el
(03 i A MalSia Lo 5 pidia Lgdun g Adasl)

#heS dunse i e Ofie g sl (EDL Financial Model) cstlladt opaind jalh e {ilae
=500 Y XYINO G i YaYYV ¥ s 8 51 Gadan 1B §piimge i)l ol ol ol
YAYYAY/YY é.;uu Y+YY/¥Y-¢q)

ghoall YOXT/VY/YY )5 0319 085 ollae i sl eS e € o T {idee
Lzl Adsall y edadil) Aalalt 3y 0l il el dapall YOYYAYNY 55 €407 8 dgall QK e
A il Ul (a8 S5 giltne ey (il ol 568 duse ) 35 e Al o pSllaa )
o 18 LS 3 R ) Jadnd e sl Qdlae bl lady )y 19 gl b oy ) il g jacdl) cilinndl
dis (b Ciaall Qlig pmall 53,5 il Lo s bl G i 8 Al gl A go 3 Allass
' attudl Cifalade W o3¢d Al 3330 3 858 2ay Jape waud @lia () S 13] a3

Cbpandl £ 33 Claad Lkl (58 33020 callay Aall Y il oLy 58 Awaye (8 e lidee
Akl gl gkl Aas IS5 lanl ol ga oy (Al o< BAN o Sl e pagll s day
RIS (Age) commall ¥ Bl i o il 03 pay codlel lgie o3l ol 2 ol Sl o Uadl
cobaall s B8N 355 (Mo () YYY/1Y/0 50 )5 EAVY 28,5 Y2 YY/V VN Y ) £47T1) A A pall
B LAY 8 dugall WSy ol )il Galadd Al LLYT ails L legie das AN
S o) Logre Adnad ilaally ¢ ida gl g laall 3355 (Mas G Y YY/1 /0 g5 €A Sg Y XYY
WSy ol sl Gl Aatall 0LY1 il y cilgalilly bt 335 Mocap olaall g 8D 055 (e (e
AR s e Y YRYYNY0 5 SAVA 55 YAYYNINY FaS 6T ) Ausal)
oy Gl Bl ads ey oy BN 135 Maa e IS L Laghe Ran Alaally il
Oo a4 G ol peS Awga Y 4 o 4l LY 5 eyl ga sol il Oadaad Aalal) ALY
- (U2 paddl gy W S3 Auwun pall 218 (e e L SN 022 (e gl o Aginall Cigal

P



oSL 2 Y XYV YIYY 5 5 0V AA ¢ pSillae () Gl ol oS Amage K o likae

Yy dial il oia e el YOYTNVY/Y s 5 Y OYY/Y LA 6,5 oY Oalaa ) daa gan

i Abasl) oda 45 ) Chal dtall Cilgal P8 B gy Lela pale JalSy Abasl s gt iy Lo

B 35y Cllng a bl ) Sl 00 4 g Wk s (il e beafls e Lo 32 3 gl
Aanlio L g s A dga A5 ol 350 alanad Haad) 3L il 3L 8000 ) 483l g ¢l

¥ el S B PRER R I FC N S L T NV OBl sl S e Ly 3,
A s ) @mi_tﬁm@gmalugyg@yj Aball ol 2gin 3l L cleTada
Gy VYTV gl adlas fay 1 Ay e 4 el 181 ol el gu (Y AYY/Y A/VY g s £Y .Y
SONYINY G 5 YAYY /YN €Y 0 8,5 Y oYY A/ ELE Y XYV 00 5y Galaa 1
o M dmall ceal) iy Lehelanal 2 0l Sl el eS8 e B gl ysen olay
Al e (b 3die (M 030 g8 Biadl danlgl) ddaaly 232 Lod juall i bl s 315 51y il
Amaall g BNl a Gag ol 1 0o spand i oSl Ll sl B3y e Ul ol 58 Hana e
Ao S plogS descipa S0 udao S8 gy Th olad G Y 5 )90 ae DY 3 diad )
O duae) Ugtll (8 (g A3 Sy paan Giglet il oo 1Y/ A1 g i VoV I/1 9P
SN graa ald 5 g i A dilYL il iy closllly Ldilalf 505 dallal G159
g Sl il il Lgils) s plf lg irtine & s s ol o pall g

45 dede Ban sl WY ¢ gl Jal g Aal sig sl LYl L Chlare e oLyl Wag

(el LS it i o1 30 Rt gl S ¢ guim 3 Bagndl Ay S Bl e (5530l saa Ly 0 Lasss
SO B Lo V5 elge Aimall (5 2 il ) PO pae g sl ol s gar Leials (a3l Le duiy
| Al Ay ) 3NN
R e e PIRP JOND LI T PO P TR SIS Yl
Shmall s sy (fresh Dollars) 4 el iy 53 ool ALl 35 L ol ey o€ sy

4 yaa - Uhﬂu_)mauljs‘gu.}m‘&w| %Y o+ A Bal ) oy 90 Hgi sﬁ)}mméc

e bl G e aSla I TENA (Y LYYy YA G VIYYA ) A LAl cluaal]y il

B35 0pell Aoy @ e Laia Lo Gyl s Aaoly Gl YO YYNVNY s 5 /11

' ' : .éﬂﬂ&ﬂﬂlw@ﬁabu\n-AaJm&ﬁgﬂs

e A ol 0n (o hat IS (gl (0 ol g Rannre o ol ) L Ll 5L s
ot OBl i pma L o Sy Ay a1 Yl e g sl b (e Lo Y
4Rl lglun e (fresh Dollars) 4als < N g0 e L pall 4aling Lo Gyl el Ja
pladl &bk 5 ¢ el g3 g A st Adaall sdn e Y1 Al a0 ol g b Al 5 00
o Ly Aga o lall R B8kl Uilae e a2 M cda) oWy Yovy A

‘AS;I-\LI-AJ ¢t glas g Aallall XK L'?_\La.a Al 619 lad " YY) ?SL: Balas ¢4y glaa g ABBE

cdaa] C_uf. dattae el e ;gu;x i paa g ANl o &all o gat Loyl ddaa) g L}AE"_&
e T2 8 I el 56 Luanpo sl 51 e it e 351 iy o Caek 3y
5 ol G b el e 1oy 1y e £ s O 7 Alan) Lty o5 Al 8
) c‘L\g:J 3_)5‘,1& QLA‘SIM.” u_gs cdtaf_l_)l.ﬂ @l;]l L)d_)[ ‘_;.r: P‘L*“‘jl C.a.a'l_j ue le:l ) ).QS“
ol Sl g o353l Guloa Gty 23 Gy Abalall ey 5 il YLaty) IS
LS cantonn Gl Gipeaa o)l )l O 2l Doy YU Cjyeaa g AL 5y
gl Jalas Jarditl 8 5 josal] Al gl cldad g ia glacali 23 e 430 U1 L 438

3



Tl 215 9o Loa ) i gl el fo gobe Wo v U pay dllen dagly Ly 1 el 0 3
On ddle Bl gall ) Yo YY/A/0 Go 5 YA XY/ ALY 0 v a8 )8 W) Gl b 8 (35 Analdl ol b
uumtsuicjwu“,muw@ Tl 5350 o2 a1 eodlef a5 LS dmtaall cillalu)
Glimafelb‘wncmyubh»\~ A dgany Al Sl LA Lgiaia (e g B ga g alas]

§u[.|.n.“hﬁqt_ulﬂa.@AMiuo‘;‘:;uth‘mJuuLul;b‘)@SWy

EPRERR ' BPY FUR TIPS LS FIG SUTVR LTSRN I EIRUR RS SF ik
A el Cun el g8 a5 A e ASAN o ) e jagdl anadl Aalgl e g 3
ug_,my.nm}mus(;;wmbbﬂuuwusﬁg\Umguﬂs@yu_u
Al yall Ay sl Wﬂl;ﬁ(\}y) )s.a.:ﬂ‘}(d\_m.“d.\mu.\s il sda (ag c(_JLuJ'I
J.!__)_g@bu_j (‘;.\LJM&LBAM JJJ)@‘J.ALA'IJ?SJU.AQ!Y YY/\Y/O YOYYVAY CUJLH
Bosoa slo faame A8l aa cpl )3 gl Galad Faladl ALY LY Lol 50N 5 a5 Akt
Glllate cpdd Ay dssgall B AL 30l cads Jal e AT 555l o3a s
,mxmLgmamﬁoﬂmwgs;ﬁ):ﬁw@umow&:ﬂbmw

&\Lﬂ@]ﬂ_pﬂ Jl#l%cmumd;‘chéﬂmwﬁ_ﬁw%‘ J_)_BLA‘_AG;L\.\
M‘Jl‘luj_)]:ﬂdl:gﬁw‘ﬂ_gsh&abij@myJL@th&&c;.'l.i_)gﬁl

3l bl G jema g Al il 550 e S 08 e Lkt T3l Ve day) 355 gy Slagdl
oJALg‘)UH'IUa;t_:;JmLQ_mu}U:AJAum‘@muﬁu@\aﬂwd5¢m‘9m
PheS Lwase JS g A gunall Tady lidy codlel bl Zpad A0 S I 33

Y clgal oda e JS AW a2e Sl 3 Gl

5 Lo lgie S il (e LBla) (a8 L B gl o et cilgal) o3 &8 ga a2e Jla 3 Y
JB e bl o ) Jbal dia b gl Adaall oda cila jaie Maih Lead 3 agaa i laia
4 i)y il odgd e guim pall Apula) AL Aut ol Gabad e ol el 568 diuate
PJ_)ULUI GL:)QSLMJASJDEUA_‘A.AJ\_)_BQSJ Qg g 80l Bagaadl 40 Sl
Lgal e g A Y ol Laghand L 51 gan (I ajast 5 (Y YY/A/O A 3 Y LYYV AT
slatha ¢.g_|.ull(51c-u_\._\=ﬂ;_dl.‘1 J:uda:\.\.\ihPSn)h}’_j «algadl 23

[ oliatia ¢-¢ﬂ| (:\::. G.uél ‘f’:ﬁj:u ut.ﬁu Lisala) ‘AS:_\JL?-A Cre Sy
o) YT iy | sl

B e i v £.&
‘QLJ'-“ el B

e

dlal) Jlas



Updated Simulation 300 M$ BDL Loan Breakdown
Month 20-Jan-23| 19-Feb-23| 21-Mar-23| 20-Apr-23 20-May-23 Total Loan Amount 4 300,000,000
Iraqgi G.O. (SWAP) 33,333 33,333 33,333 33,333 33,333 D&M Cest | 5 54,000,000
F.O. Grade A {SPOT) 46,000 - - - - Remaining Amount 5 246,000,000
Qil Type F.0. Grade B (SPOT] 28,000 - 22,000 22,000 21,660 Fuel Oil - Grade A (46,000 mt) 5 25,044,744
& G.D. [SPOT) 66,000 34,000 34,000 34,000 - Already Purchased Cargos Fuel Oil - Grade E (28,000 mt) s 15,625,392
Estimated Guantities [mt] Sub-Total (SWAP) 33,323 33,333 323,333 33,332 33,333 (Between December 2022 and Jonucry 2023} |Gas OFf (66,000mt) s 63,081,342
Ssub-Total (SPOT) 140,000 24,000 56,600 56,000 21,660 Sub- Total 8 103,751,478
Total Combustibles 173,332 67,333 89,333 89,333 54,992 Remalning Sub-Balance 5 142,248,522
Qx Fuel Ol - Grade A Cargoes 5 -
Operation Plan Thermal + Steam 580 595 585 585 585 585 Corgos to be Purchosed 3 x Fuel Ol - Grade B Cargaes (22,000 mt each) s 38,470,458
& Hydraulic- 50 50 : 50 T 50 50 50 (Between Februory and Moy 2023) 32 x Gus Ol (34,000mt ewch) 5 103,778,064
Generation Capacity [MW] | Total 1T e3o 645 6as | 635 635 | 635 ; ~ - [sub-Total “ |8 142248522
|Remaining Balance $ 0
. . F.C. Grade A [SPOT) | 25,044,744 - - - -
mﬁ.am.nwﬂnwuﬂw“.wm_._w_ww“% 5] F.0.Grade B (SPOT) | 15,625,392 - 12,889,976 | 12,889,576 | 12,690,506
F.O. : ~585.908 §/mt G.0. (SPOT) 63,081,342( 34,592,685| 24,592,683| 34,592,688 -

Total 103,751,478 | 34,592,688 | 47,482,664 | 47,482,664 12,690,506

Cumulative 103751478 138344166( 185826830 233305494 245000000

Q&M Cost [5} 54,000,000

Total [§] 300,000,000

Noteworthy Remarks:

* Operations can be sustained till 19 June 2023 at best

* 4 G.0. Spot Cargos to be purchased between January and April 2023 (1 has already arrived)

* 1F.0. Grade A cargo to be purchased in January 2023 (Already arrived)

*4F.0. Garde B Cargoes to be purchased between January and May 2023 {1 has already arrived)

* Iraqi SWAP cargoas cost are not expected to be borne by EDL

* Generation Capacity will be Around 635 MW resulting in about 5 hours of daily electricity supply

* 300 M$ BOL Ican Is expected to include 54mM$ for O&M activittes .

* After May 2023 15 EDL should be able to sustain its own operations based on the revenues collected from the newly adopted tariffication scheme




Updated Simulation (12 Months)

Month 20-Jan-23 19-Feb-23 21-Mar-23 20-Apr-23 20-May-23 19-jun-23 19-Jul-23 18-Aug-23 17-Sep-23 17-Oct-23 16-Nov-23 16-Dec-23 15-Jan-24
Iragi G.O. (SWAP) 33,333 33,333 33,333 33,333 33,333 33,333 33,333 33,333 33,333 33,333 33,333 33,333 “
F.0. Grage A [SPOT) 46,000 - - - - c = = - - - - :
Oil Type F.Q. Grade B ($POT] 28,000 - 22,000 22,000 22,000 20,000 26,000 20,000 20,000 20,000 20,000 22,000
& G.0. (SPOT) 656,000 34,000 34,000 34,000 33,000 33,000 33,000 33,000 33,000 33,000 33,000 33,000
Estimated Quantities [mit] Sub-Total (SWAP) 33,333 33,333 33,833 33,333 33,333 33,333 33,333 33,332 323,332 33,333 33,333 33,333
Sub-Total (SPOT) 140,000 34,000 56,000 56,000 55,000 53,000 53,000 53,000 53,000 53,000 53,000 55,000
Total Combustibles 173,333 57,333 89,333 89,333 88,333 86,333 86,333 86,333 86,333 86,333 86,333 £8,333
Operation Plan Thermal + Steam 580 595 595 585 585 585 385 585 585 585 585 585 583
& Hydraulic 50 50 50 50 50 50 50 o0 50 50 50 50 50
Generation Capacity [MW]} Total 630 645 645 635 635 635 635 635 635 635 635 635 635
Estimated Combusttbles Cost [$] F.O. Grade A[SPOT) | 25,044,744 = . - - . . = - = . -
6.0. :~1017.432 §/mt F.0. Grade B (SPOT) 15,625,392 - 12,889,976 12,889,976 12,889,976 11,718,160 | 11,718,160 | 11,718,160 | 11,718,160 | 11,718,160 | 11,718,160 | 12,889,976
F.0. : ~585.908 §/mt G.0. [SPOT) 63,081,342 34,592,688| 34,592,688 34,592,688| 33,575,256 33,575,256| 33,575,256| 33,575,256| 33,575,256| 33,575,256| 33,575,256| 33,575,256
Total 103,751,478 | 34,592,688 | 47,482,664 | 47,482,664 | 46,465,232 | 45,293,416 | 45,293,416 | 45,293,416 | 45,293,416 | 45,293,416 | 45,293,416 46,465,232




